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)XUWKHU�WR�\RXU�DSSOLFDWLRQ�UHFHLYHG�RQ ���$SULO�������ZKLFK�ZDV�YDOLG�IURP ���0D\�������+DYDQW
%RURXJK� &RXQFLO�� DV� /RFDO� 3ODQQLQJ� $XWKRULW\� 5HIXVHV� 3ODQQLQJ� 3HUPLVVLRQ IRU� WKH� DERYH
SURSRVDO�

7KH�UHDVRQV�IRU�WKH�&RXQFLO
V�GHFLVLRQ�WR�UHIXVH�SODQQLQJ�SHUPLVVLRQ�DUH�

� 7KH� SURSRVHG� GHYHORSPHQW� ZRXOG� DGYHUVHO\� DIIHFW� WKH� RSHQ� FKDUDFWHU� DQG
DSSHDUDQFH�RI�WKH�VHWWLQJ�WR�WKLV�SDUW�RI�WKH�2OG�%HGKDPSWRQ�&RQVHUYDWLRQ�$UHD�E\
UHDVRQ� RI� WKH� VFDOH� RI� WKH� GHYHORSPHQW� DQG� WKH� ORVV� RI� DJULFXOWXUDO� ODQG� ZKLFK
SURYLGHV� D� VHWWLQJ� WR� WKH� &RQVHUYDWLRQ� $UHD�� 7KHVH� DGYHUVH� HIIHFWV� DUH� QRW
RXWZHLJKHG� E\� WKH� EHQHILWV� RI� WKH� VFKHPH�� 7KH� SURSRVDO� LV� WKHUHIRUH� FRQWUDU\� WR
3ROLFLHV�&6���DQG�&6���RI� WKH�+DYDQW�%RURXJK�/RFDO�3ODQ� �&RUH�6WUDWHJ\�� �����
3ROLF\�'0���RI�WKH�+DYDQW�%RURXJK�/RFDO�3ODQ��$OORFDWLRQV��������DQG�WKH�1DWLRQDO
3ODQQLQJ�3ROLF\�)UDPHZRUN�

� %LQGLQJ� DUUDQJHPHQWV� DUH� QRW� LQ� SODFH� WR� VHFXUH� WKH� IROORZLQJ� DVSHFWV� RI� WKH
GHYHORSPHQW��DV�D�UHVXOW�RI�ZKLFK�LW�LV�QRW�FRQVLGHUHG�WKDW�WKH�GHYHORSPHQW�FRXOG�EH
XQGHUWDNHQ�LQ�D�VDWLVIDFWRU\�PDQQHU�

���$IIRUGDEOH�+RXVLQJ
���6����PRQLWRULQJ�IHH
���2SHQ�6SDFH��RUFKDUG��FKLOGUHQ¶V�DOORWPHQWV�DQG�DVVRFLDWHG� LQIUDVWUXFWXUH�VKRXOG
EH�SURYLGHG�E\�WKH�GHYHORSHU�DQG�DUUDQJHPHQWV�IRU�PDLQWHQDQFH�LQFRUSRUDWHG�LQ�WKH
0DQDJHPHQW�3ODQ��,QFOXGLQJ�PHDVXUHV�WR�HQVXUH�WKDW�WKH�RSHQ�VSDFH�LV�PDQDJHG�LQ
D�1XWULHQW�1HXWUDO�PDQQHU
���6ROHQW�5HFUHDWLRQ�0LWLJDWLRQ�6WUDWHJ\�FRQWULEXWLRQ�FXUUHQWO\�����������
���68'6�ERQG
���$�FRQWULEXWLRQ�WRZDUGV�+HDOWK�RI�������
���0LWLJDWLRQ�3D\PHQW� WR� WKH�6:%*6�RI������������� IRU� ORVV�RI�VHFRQGDU\�VXSSRUW
KDELWDW
���3HUPLVVLYH�SDWKV



2XU�5HI� $33���������

���$�FRQWULEXWLRQ�WRZDUGV�D�&RPPXQLW\�ZRUNHU�RI��������

���'HOLYHU\�RI�VLWH�DFFHVV�ZRUNV�YLD�D�6����DJUHHPHQW��SULRU�WR�FRPPHQFHPHQW�RI
GHYHORSPHQW�
���� )LQDQFLDO� FRQWULEXWLRQ� RI� �������� WR� EH� SDLG� WRZDUGV� WKH� URXWH� WR� VFKRRO
LPSURYHPHQWV� LGHQWLILHG� LQ� GUDZLQJ� QXPEHU� ,7%������*$����� 5HY� $� SULRU� WR
RFFXSDWLRQ�RI�DQ\�GZHOOLQJ�

7KH�FDUU\LQJ�RXW�RI�WKH�GHYHORSPHQW�LQ�WKH�DEVHQFH�RI�VXFK�SURYLVLRQ�ZRXOG�UHVXOW�LQ
DQ� XQVDWLVIDFWRU\� DQG� XQVXVWDLQDEOH� IRUP� RI� GHYHORSPHQW� KDYLQJ� GXH� UHJDUG� WR
3ROLFLHV� &6��� &6��� &6��� &6��� &6���� &6���� &6���� &6���� &6���� &6���� &6���
'0��� DQG� '0�� RI� WKH� +DYDQW� %RURXJK� /RFDO� 3ODQ� �&RUH� 6WUDWHJ\�� ������ 3ROLFLHV
'0����'0��� DQG�'0��� RI� WKH�+DYDQW� %RURXJK� /RFDO� 3ODQ� �$OORFDWLRQV�� ������ WKH
&RQVHUYDWLRQ� RI� +DELWDWV� DQG� 6SHFLHV� 5HJXODWLRQV� ����� �DV� DPHQGHG��� DQG� WKH
1DWLRQDO�3ODQQLQJ�3ROLF\�)UDPHZRUN�

,Q� FRPLQJ� WR� LWV� GHFLVLRQ� WKH� &RXQFLO� FRQVLGHUHG� SODQV� DQG� RWKHU� GRFXPHQWV� VXEPLWWHG� ZLWK
UHJDUG�WR�\RXU�DSSOLFDWLRQ�DQG�WKH�UHOHYDQW�SROLFLHV�RI�WKH�+DYDQW�%RURXJK�/RFDO�3ODQ�DQG�RWKHU
SODQQLQJ�SROLF\�GRFXPHQWV�LQFOXGLQJ�WKH�1DWLRQDO�3ODQQLQJ�3ROLF\�)UDPHZRUN�
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7KLV�QRWLFH�RQO\�UHODWHV�WR�WKH�GHFLVLRQ�RI�+DYDQW�%RURXJK�&RXQFLO�DV�/RFDO�3ODQQLQJ
$XWKRULW\�XQGHU�WKH�7RZQ�DQG�&RXQWU\�3ODQQLQJ�$FWV���,W�GRHV�QRW�UHODWH�WR�DQ\�RWKHU
DSSOLFDWLRQ� WKDW�PD\�EH� UHTXLUHG�XQGHU� WKH�%XLOGLQJ�5HJXODWLRQV�RU� XQGHU�DQ\�RWKHU
$FW��5HJXODWLRQ��%\HODZ�RU�2UGHU�ZKHUH�WKH�&RXQFLO
V�DSSURYDO�PD\�EH�QHHGHG���)RU
IXUWKHU� JXLGDQFH� DV� WR� WKH� QHHG� IRU� FRQVHQW� XQGHU� WKH�%XLOGLQJ�5HJXODWLRQV� SOHDVH
SKRQH���������������

<RXU�DWWHQWLRQ�LV�GUDZQ�WR�WKH�DWWDFKHG�LQIRUPDWLRQ�UHJDUGLQJ�ILUVWO\�\RXU�ULJKW�WR�DSSHDO
WR� WKH� 3ODQQLQJ� ,QVSHFWRUDWH�� LI� \RX� DUH� DJJULHYHG� E\� WKH� &RXQFLO
V� GHFLVLRQ�� DQG
VHFRQGO\�WKH�ULJKWV�RI�DQ�RZQHU�WR��LQ�FHUWDLQ�FLUFXPVWDQFHV�VHUYH�D�SXUFKDVH�QRWLFH
RQ�WKH�&RXQFLO��6HH�ZZZ�SODQQLQJSRUWDO�JRY�XN�SFV

,Q� DFFRUGDQFH�ZLWK� SDUDJUDSKV� ������ RI� WKH�133)�+DYDQW�%RURXJK�&RXQFLO� �+%&�
WDNHV� D� SRVLWLYH� DQG� SURDFWLYH� DSSURDFK� DQG� ZRUNV� ZLWK� DSSOLFDQWV�DJHQWV� RQ
GHYHORSPHQW�SURSRVDOV�LQ�D�PDQQHU�IRFXVHG�RQ�VROXWLRQV�E\�

x 2IIHULQJ�D�SUH�DSSOLFDWLRQ�DGYLFH�VHUYLFH��DQG

x 8SGDWLQJ�\RX�RI�DQ\� LVVXHV� WKDW�PD\�DULVH� LQ� WKH�SURFHVVLQJ�RI�\RXU�DSSOLFDWLRQ
DQG�ZKHUH�SRVVLEOH�VXJJHVWLQJ�VROXWLRQV��DQG�

,Q�WKLV�LQVWDQFH�

x <RX�VRXJKW�DQG�ZHUH�SURYLGHG�ZLWK�SUH�DSSOLFDWLRQ�DGYLFH�

x <RX�ZHUH�XSGDWHG�DERXW�LVVXHV�DIWHU�WKH�LQLWLDO�VLWH�YLVLW��KRZHYHU

<RXU�DSSOLFDWLRQ�ZDV�FRQVLGHUHG�XQDFFHSWDEOH�IRU�WKH�UHDVRQV�VHW�RXW�LQ�WKLV�'HFLVLRQ
1RWLFH�
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2XU�5HI� $33���������

,QWHULP�'LUHFWRU�RI�5HJHQHUDWLRQ�DQG�3ODFH

���0DUFK�����


