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)3�5�(Q�L�RQPHQW�DQG��HVL�Q�/WG�
5HJLVWHUHG�2IILFH��/RFNLQJWRQ��DOO��/RFNLQJWRQ��'HUE\�'(����5��
&RPSDQ\�1R��������������7@���������������(@�PDLO�ISFU�FR��N��:@�ZZZ�ISFU�FR��N��
�
7KLV� UHSRUW� LV� WKH� SURSHUW\�RI�)3&5�(QYLURQPHQW�DQG� 'HVLJQ�/WG� DQG� LV� LVV�HG�RQ� WKH�FRQGLWLRQ� LW� LV� QRW�
UHSURG�FHG�� UHWDLQHG�RU�GLVFORVHG� WR� DQ\��QD�WKRULVHG�SHUVRQ�� HLWKHU�ZKROO\� RU� LQ�SDUW�ZLWKR�W� WKH�ZULWWHQ�
FRQVHQW� RI� )3&5� (QYLURQPHQW� DQG� 'HVLJQ� /WG�� 2UGQDQFH� 6�UYH\� PDWHULDO� LV� �VHG� ZLWK� SHUPLVVLRQ� RI��
7KH�&RQWUROOHU�RI��062��&URZQ�FRS\ULJKW������������

�
�
�

5H�� ,VV�H�6WDW�V� 3�HSD�HG��DWH� �SS�R�HG��DWH�

�� '5�)7� 6-'������������ *�������������

�� ),567�,668(� -8%������������� *��������������

�� ,668(� 6-'�������������� *���������������

%� ,668(� 6-'�������������� --7��������������

&� ,668(� 6-'�������������� --7��������������

'� ,668(� 6-'�������������� --7��������������

(� ,668(� 6-'�������������� --7��������������

)� ,668(� 6-'�������������� --7��������������
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&217(176�
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���� 3/�11,1*�32/,&������������������������������������������������������������������������������������������������������������������

���� %�6(/,1(�&21',7,216��������������������������������������������������������������������������������������������������������

���� /�1'6&�3(�352326�/6����������������������������������������������������������������������������������������������������

���� /�1'6&�3(��1'�9,68�/�())(&76�����������������������������������������������������������������������������������

���� 6800�5���1'�&21&/86,216������������������������������������������������������������������������������������������

�

),�85(6�

)LJ�UH����6LWH�/RFDWLRQ�3ODQ�

)LJ�UH�����HULDO�3KRWRJUDSK��

)LJ�UH����7RSRJUDSK\�3ODQ��

)LJ�UH����/DQGVFDSH�&KDUDFWHU�3ODQ���

)LJ�UH����/DQGVFDSH�&KDUDFWHU�3ODQ���

)LJ�UH����'HVLJQDWLRQV�

)LJ�UH����3KRWR�9LHZSRLQW�/RFDWLRQV�

)LJ�UHV�������3KRWR�9LHZSRLQWV�

�
�

�33(1�,&(6�

�SSHQGL[����/9��0HWKRGRORJ\�DQG��SSUDLVDO�&ULWHULD�

�SSHQGL[�%��/DQGVFDSH�(IIHFWV�7DEOH�

�SSHQGL[�&��9LV�DO�(IIHFWV�7DEOH�

�
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���� ,1752�8&7,21�

���� 7KLV�/DQGVFDSH�DQG�9LV�DO��SSUDLVDO��/9���KDV�EHHQ�FDUULHG�R�W�IRU�WKH�SURSRVHG�GHYHORSPHQW�DW�

6W�0DU\�V�5RDG���D\OLQJ�,VODQG�E\�)3&5�(QYLURQPHQW�DQG�'HVLJQ�/WG��)3&5���7KH�S�USRVH�RI�WKLV�

/9��VW�G\�LV�WR�SURYLGH�DQ�DVVHVVPHQW�RI�WKH�OLNHO\�ODQGVFDSH�DQG�YLV�DO�HIIHFWV�RI�WKH�SURSRVHG�

GHYHORSPHQW��7KH�ODQGVFDSH�DQG�YLV�DO�HIIHFWV�KDYH�EHHQ�FRQVLGHUHG�LQ�UHODWLRQ�WR�WKH�SURSRVDOV�

GHWDLOHG� LQ� WKH� SODQQLQJ� VWDWHPHQW�� 'HYHORSPHQW� )UDPHZRUN�� 'HVLJQ� DQG� �FFHVV� 6WDWHPHQWV�

�'�6��DQG�DFFRPSDQ\LQJ�UHSRUWV��

���� )3&5�LV�D�P�OWL�GLVFLSOLQDU\�HQYLURQPHQWDO�DQG�GHVLJQ�FRQV�OWDQF\�HVWDEOLVKHG�RYHU����\HDUV��ZLWK�

H[SHUWLVH� LQ� DUFKLWHFW�UH�� ODQGVFDSH�� HFRORJ\�� DUERULF�OW�UH�� �UEDQ� GHVLJQ�� PDVWHUSODQQLQJ� DQG�

HQYLURQPHQWDO� LPSDFW� DVVHVVPHQW�� 7KH� SUDFWLFH� LV� D� PHPEHU� RI� WKH� /DQGVFDSH� ,QVWLW�WH� DQG�

,QVWLW�WH�RI�(QYLURQPHQWDO�0DQDJHPHQW�DQG��VVHVVPHQW�DQG�LV�IUHT�HQWO\�FDOOHG��SRQ�WR�SURYLGH�

H[SHUW�HYLGHQFH�RQ�ODQGVFDSH�DQG�YLV�DO�LVV�HV�DW�3�EOLF�DQG�/RFDO�3ODQ�,QT�LULHV��

6L�H��RFD�LR��

���� 7KH� VLWH� LV� VLW�DWHG� WR� WKH� QRUWK�ZHVW� RI� 6W�0DU\�V� 5RDG���D\OLQJ� ,VODQG��DQG� OLHV� LPPHGLDWHO\�

DGMDFHQW�WR�WKH�H[LVWLQJ�VHWWOHPHQW�HGJH��7KH�VLWH�H[WHQGV�WR�D�WRWDO�DUHD�RI�������KD�DQG�FRPSULVHV�

RI�WKUHH�ILHOG�FRPSDUWPHQWV�WKDW�DUH�F�UUHQWO\�LQ�DJULF�OW�UDO��VH��

���� ��QHWZRUN�RI�S�EOLF�IRRWSDWKV�DE�WV�WKH�QRUWKHUQ�DQG�ZHVWHUQ�ER�QGDULHV�RI�WKH�VLWH��%H\RQG�WKH�

VLWH�WR�WKH�QRUWK�WKH�ODQG�RSHQV��S�LQWR�DUDEOH�IDUPODQG��7R�WKH�VR�WK�DQG�HDVW�RI�WKH�VLWH�OLHV�WKH�

UHVLGHQWLDO�VHWWOHPHQW�RI��D\OLQJ�,VODQG��

���� )LJ�UH���VKRZV�WKH�ORFDWLRQ�DQG�FRQWH[W�RI�WKH�VLWH�DQG�)LJ�UH���VKRZV�WKH�DHULDO�FRQWH[W�RI�WKH�

VLWH��

3URSRVHG��HYHORSPH���

���� 7KH�SURSRVHG�VFKHPH�FRQVLVWV�RI��S�WR�����GZHOOLQJV�ZKLFK�ZLOO�FRPSULVH�RI�YDU\LQJ�VL]HV��W\SHV�

DQG� WHQ�UHV�� LQFO�GLQJ� ���� DIIRUGDEOH� KR�VLQJ� DQG� DVVRFLDWHG� URDGV� ZLWK� DQ� DSSURSULDWH� DQG�

H[WHQVLYH�JUHHQ�LQIUDVWU�FW�UH�QHWZRUN�WKDW�LQFO�GHV�ZRRGODQG�SODQWLQJ�DQG�S�EOLF�RSHQ�VSDFH��
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���� 0(7�2�2�2����

���� 7KLV� /9�� KDV� EHHQ� SUHSDUHG� EDVHG� �SRQ� WKH� *�LGHOLQHV� IRU� /DQGVFDSH� DQG� 9LV�DO� ,PSDFW�

�VVHVVPHQW�� WKLUG� HGLWLRQ� �*/9,����� S�EOLVKHG� E\� WKH� /DQGVFDSH� ,QVWLW�WH� DQG� WKH� ,QVWLW�WH� RI�

(QYLURQPHQWDO�0DQDJHPHQW�DQG��VVHVVPHQW��LQ�������7KH�DVVHVVPHQW�RI�/DQGVFDSH�9DO�H�DOVR�

WDNHV� DFFR�QW� RI� J�LGDQFH� LQ� /DQGVFDSH� ,QVWLW�WH� 7HFKQLFDO� *�LGDQFH� 1RWH� ������ ��VVHVVLQJ�

ODQGVFDSH�YDO�H�R�WVLGH�QDWLRQDO�GHVLJQDWLRQV���

���� ,Q�V�PPDU\��WKH�*/9,���VWDWHV���

�/D�GVFDSH� D�G� �LV�DO� LPSDFW� DVVHVVPH�W� �/�,���� LV� D� WRRO� �VHG� WR� LGH�WLI�� D�G� DVVHVV� W�H�

VL��LILFD�FH�RI�D�G� W�H�HIIHFWV�RI�F�D��H� �HV�OWL��� I�RP�GH�HORSPH�W�R�� ERW�� OD�GVFDSH�DV�D��

H��L�R�PH�WDO� �HVR��FH� L�� LWV� R��� �L��W� D�G� R�� SHRSOH�V� �LH�V� D�G� �LV�DO� DPH�LW���� �*/9,���

SDUDJUDSK�������

���� 7KHUH�DUH�WZR�FRPSRQHQWV�RI�/9,���

•� ��VVHVVPH�W�RI�OD�GVFDSH�HIIHFWV��DVVHVVL���HIIHFWV�R��W�H�OD�GVFDSH�DV�D��HVR��FH�L��LWV�R���

�L��W��

•� �VVHVVPH�W� RI��LV�DO� HIIHFWV��DVVHVVL���HIIHFWV�R��VSHFLILF��LH�V�D�G�R�� W�H� �H�H�DO� �LV�DO�

DPH�LW��H�SH�LH�FHG�E��SHRSOH����*/9,���SDUDJUDSK��������

���� 7KH�*/9,���VWDWHV��

�/�,��FD��EH�FD��LHG�R�W�HLW�H��DV�SD�W�RI�D�E�RDGH��(,���R��DV�D�VWD�GDOR�H��DSS�DLVDO��RI�W�H�OLNHO��

OD�GVFDSH�D�G��LV�DO�HIIHFWV�RI�D�S�RSRVHG�GH�HORSPH�W��

•� �V�D�VWD�GDOR�H��DSS�DLVDO��W�H�S�RFHVV�LV�L�IR�PDO�D�G�W�H�H�LV�PR�H�IOH�LELOLW���E�W�W�H�HVVH�FH�

RI�W�H�DSS�RDF����VSHFLI�L���W�H��DW��H�RI�W�H�S�RSRVHG�F�D��H�R��GH�HORSPH�W��GHVF�LEL���W�H�

H�LVWL���OD�GVFDSH�D�G�W�H��LH�V�D�G��LV�DO�DPH�LW��RI�W�H�D�HD�W�DW�PD��EH�DIIHFWHG��S�HGLFWL���

W�H�HIIHFWV��DOW�R�����RW�W�HL�� OLNHO��VL��LILFD�FH��D�G�FR�VLGH�L����R��W�RVH�HIIHFWV�PL��W�EH�

PLWL�DWHG���VWLOO�DSSOLHV����*/9,��SDUDJUDSK������

���� 7KH�FRPSRQHQWV�RI�WKLV�UHSRUW�LQFO�GH��EDVHOLQH�VW�GLHV��GHVFULSWLRQ�DQG�GHWDLOV�RI�WKH�ODQGVFDSH�

SURSRVDOV�DQG�PLWLJDWLRQ�PHDV�UHV�WR�EH�DGRSWHG�DV�SDUW�RI� WKH�VFKHPH��DQG� LGHQWLILFDWLRQ�DQG�

GHVFULSWLRQ�RI�OLNHO\�HIIHFWV�DULVLQJ�IURP�WKH�SURSRVHG�GHYHORSPHQW���

���� ,Q�WHUPV�RI�EDVHOLQH�VW�GLHV��WKH�DVVHVVPHQW�SURYLGHV�DQ��QGHUVWDQGLQJ�RI�WKH�ODQGVFDSH�WKDW�PD\�

EH�DIIHFWHG��LWV�FRQVWLW�HQW�HOHPHQWV��FKDUDFWHU��FRQGLWLRQ�DQG�YDO�H��)RU�WKH�YLV�DO�EDVHOLQH��WKLV�

LQFO�GHV�DQ��QGHUVWDQGLQJ�RI�WKH�DUHD�LQ�ZKLFK�WKH�GHYHORSPHQW�PD\�EH�YLVLEOH��WKH�SHRSOH�ZKR�

PD\�H[SHULHQFH�YLHZV��DQG�WKH�QDW�UH�RI�YLHZV��

�VVHVVPH���RI��D�GVFDSH�(IIHF�V�

���� */9,���VWDWHV� WKDW� ����DVVHVVPH�W� RI� OD�GVFDSH�HIIHFWV�GHDOV��LW�� W�H�HIIHFWV�RI� F�D��H� D�G�

GH�HORSPH�W�R��OD�GVFDSH�DV�D��HVR��FH���*/9,���SDUDJUDSK��������

���� 7KH� EDVHOLQH� ODQGVFDSH� LV� GHVFULEHG� E\� UHIHUHQFH� WR� H[LVWLQJ� S�EOLVKHG� /DQGVFDSH� &KDUDFWHU�

�VVHVVPHQWV�DQG�E\�D�GHVFULSWLRQ�RI�WKH�VLWH�DQG�LWV�FRQWH[W���

���� ��UDQJH�RI�ODQGVFDSH�HIIHFWV�FDQ�DULVH�WKUR�JK�GHYHORSPHQW��7KHVH�FDQ�LQFO�GH��

•� &KDQJH�RU� ORVV�RI� HOHPHQWV�� IHDW�UHV��DHVWKHWLF�RU�SHUFHSW�DO� DVSHFWV� WKDW�FRQWULE�WH� WR� WKH�

FKDUDFWHU�DQG�GLVWLQFWLYHQHVV�RI�WKH�ODQGVFDSH��
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•� �GGLWLRQ�RI�QHZ�HOHPHQWV�WKDW�LQIO�HQFH�FKDUDFWHU�DQG�GLVWLQFWLYHQHVV�RI�WKH�ODQGVFDSH��

•� &RPELQHG�HIIHFWV�RI�WKHVH�FKDQJHV��

����� 7KH� FKDUDFWHULVWLFV� RI� WKH� H[LVWLQJ� ODQGVFDSH� UHVR�UFH� DUH� FRQVLGHUHG� LQ� UHVSHFW� RI� WKH�

V�VFHSWLELOLW\�RI�WKH�ODQGVFDSH�UHVR�UFH�WR�WKH�FKDQJH�DULVLQJ�IURP�WKLV�GHYHORSPHQW��7KH�YDO�H�RI�

WKH�H[LVWLQJ�ODQGVFDSH�LV�DOVR�FRQVLGHUHG���

����� (DFK�HIIHFW�RQ�ODQGVFDSH�UHFHSWRUV�LV�DVVHVVHG�LQ�WHUPV�RI�VL]H�RU�VFDOH��WKH�JHRJUDSKLFDO�H[WHQW�

RI�WKH�DUHD�LQIO�HQFHG�DQG�LWV�G�UDWLRQ�DQG�UHYHUVLELOLW\�� ,Q�WHUPV�RI�VL]H�RU�VFDOH�RI�FKDQJH��WKH�

M�GJHPHQW� WDNHV� DFFR�QW� RI� WKH� H[WHQW� RI� WKH� H[LVWLQJ� ODQGVFDSH� HOHPHQWV� WKDW� ZLOO� EH� ORVW� RU�

FKDQJHG��DQG�WKH�GHJUHH�WR�ZKLFK�WKH�DHVWKHWLF�RU�SHUFHSW�DO�DVSHFWV�RU�NH\�FKDUDFWHULVWLFV�RI�WKH�

ODQGVFDSH� ZLOO� EH� DOWHUHG� E\� UHPRYDO� RU� DGGLWLRQ� RI� QHZ� HOHPHQWV�� *HRJUDSKLFDO� H[WHQW� LV�

FRQVLGHUHG�E\�UHIHUHQFH�WR�WKH�H[WHQW�RI�WKH�DUHD�RYHU�ZKLFK�WKHUH�ZLOO�EH�D��FKDQJH��'�UDWLRQ�LV�

FRQVLGHUHG�IRU�WKH�ODQGVFDSH�HIIHFWV��ZLWK�VKRUW� WHUP�HIIHFWV�EHLQJ�GHILQHG�DV�WKRVH�ODVWLQJ�OHVV�

WKDQ���\HDUV��PHGL�P� WHUP�HIIHFWV�ODVWLQJ�EHWZHHQ���DQG����\HDUV�DQG� ORQJ�WHUP�HIIHFWV�EHLQJ�

GHILQHG�DV�DQ\WKLQJ�RYHU����\HDUV�LQ�G�UDWLRQ���

����� 7KH�OHYHO�RI�HIIHFW�LV�GHWHUPLQHG�E\�FRQVLGHULQJ�WKH�VHQVLWLYLW\�RI�WKH�ODQGVFDSH�UHFHSWRUV�DQG�WKH�

PDJQLW�GH�RI�HIIHFW�RQ�WKH�ODQGVFDSH��)LQDO�FRQFO�VLRQV�RQ�WKH�RYHUDOO�ODQGVFDSH�HIIHFWV�DUH�GUDZQ�

IURP�WKH�DVVHVVPHQW�FRPSRQHQWV�GHVFULEHG��7KLV�DSSUDLVDO�GHVFULEHV�WKH�QDW�UH�RI�WKH�ODQGVFDSH�

HIIHFWV�� DQG� ZKHWKHU� WKHVH� DUH� DGYHUVH� RU� EHQHILFLDO�� DW� WKH� IROORZLQJ� VWDJHV� RI� GHYHORSPHQW��

FRQVWU�FWLRQ��FRPSOHWLRQ��\HDU����DQG�ORQJHU�WHUP��\HDU������

����� */9,���VHWV�R�W�VRPH�J�LGDQFH�RQ�WKH��QGHUO\LQJ�SULQFLSOHV��ZKLFK�DUH��VHG�LQ�WKLV�DSSUDLVDO��7KLV�

LQFO�GHV� )LJ�UH� ������ 6FDOH� RI� VLJQLILFDQFH�� :KLOVW� WKLV� VFKHPH� LV� QRW� (,�� GHYHORSPHQW�� DQG�

M�GJHPHQWV�RQ�VLJQLILFDQFH�DUH�QRW�WKHUHIRUH�UHT�LUHG��WKH�)LJ�UH�GRHV�SURYLGH��VHI�O�J�LGDQFH�RQ�

UHDFKLQJ�DQ�RYHUDOO�M�GJHPHQW�RQ�WKH�OHYHO�RI�HIIHFWV��7KLV�LV�UHSHDWHG�EHORZ��QRWH�WKLV�LQFO�GHV�

WKH�FRUUHFWLRQ�RI�D�W\SR��IURP�WKH�S�EOLVKHG�GRF�PHQW��

�

�

����� 7KH�FULWHULD��VHG�LQ�WKH�DSSUDLVDO�DUH�VHW�R�W�LQ��SSHQGL[����

/RVV� RI� PDW�UH� RU� GLYHUVH� ODQGVFDSH�
HOHPHQWV�� IHDW�UHV�� FKDUDFWHULVWLFV��
DHVWKHWLF�RU�SHUFHSW�DO�T�DOLWLHV��

(IIHFWV�RQ�UDUH��GLVWLQFWLYH��SDUWLF�ODUO\�
UHSUHVHQWDWLYH�ODQGVFDSH�FKDUDFWHU��

/RVV� RI� KLJKHU�YDO�H� HOHPHQWV��
IHDW�UHV�� FKDUDFWHULVWLFV�� DHVWKHWLF� RU�
SHUFHSW�DO�T�DOLWLHV��

/RVV� RI� QHZ�� �QLIRUP�� KRPRJHQHR�V�
HOHPHQWV�� IHDW�UHV�� FKDUDFWHULVWLFV��
T�DOLWLHV��

(IIHFWV�RQ�DUHDV�LQ�SRRUHU�FRQGLWLRQ�RU�
GHJUDGHG�FKDUDFWHU��

/RVV�RI�ORZHU�YDO�H�ODQGVFDSHV��

0RUH�VLJQLILFDQW�

/HVV�VLJQLILFDQW�
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�VVHVVPH���RI�9LV�DO�(IIHF�V�

����� �Q�DVVHVVPHQW�RI�YLV�DO�HIIHFWV�GHDOV�ZLWK�WKH�HIIHFWV�RI�FKDQJH�DQG�GHYHORSPHQW�RQ�WKH�YLHZV�

DYDLODEOH�WR�SHRSOH�DQG�WKHLU�YLV�DO�DPHQLW\��7KLV�DSSUDLVDO�GHVFULEHV�WKH�QDW�UH�RI�WKH�YLV�DO�HIIHFWV�

DQG��ZKHWKHU�WKHVH�DUH�DGYHUVH�RU�EHQHILFLDO��DW�WKH�IROORZLQJ�VWDJHV�RI�GHYHORSPHQW��FRQVWU�FWLRQ��

FRPSOHWLRQ��\HDU���:LQWHU��DQG�ORQJHU�WHUP��\HDU����6�PPHU���

����� 7KH�ILUVW�VWDJH�LQ�WKH�DVVHVVPHQW�LV�WR�LGHQWLI\�DSSUR[LPDWH�YLVLELOLW\��YLVLELOLW\�PDSSLQJ��7KLV�LV�GRQH�

E\�HLWKHU�D�FRPS�WHULVHG��RQH�RI�7KHRUHWLFDO�9LVLELOLW\���79����RU�E\�PDQ�DO�PHWKRGV��VLQJ�PDS�

VW�G\� DQG� ILHOG� HYDO�DWLRQ����VHULHV�RI� YLHZSRLQWV� DUH� LQFO�GHG�ZLWKLQ� WKH� DVVHVVPHQW� WKDW� DUH�

UHSUHVHQWDWLYH�RI�YLHZV�WRZDUGV�WKH�VLWH�IURP�V�UUR�QGLQJ�YLV�DO�UHFHSWRUV��2WKHU�YLHZV�RI�WKH�VLWH�

DUH�LQFO�GHG�ZKHUH�LW�V�SSRUWV�WKH�GHVFULSWLRQ�DQG��QGHUVWDQGLQJ�RI�WKH�VLWHCV�ODQGVFDSH�DQG�YLV�DO�

FKDUDFWHULVWLFV���

����� 7KH� YLHZV� DOVR� W\SLFDOO\� UHSUHVHQW� ZKDW� FDQ� EH� VHHQ� IURP� D� YDULHW\� RI� GLVWDQFHV� IURP� WKH�

GHYHORSPHQW�DQG�GLIIHUHQW�YLHZLQJ�H[SHULHQFHV��

����� ,W� LV�LPSRUWDQW�WR�UHPHPEHU�WKDW�YLV�DO�UHFHSWRUV�DUH�DOO�SHRSOH��)RU�HDFK�DIIHFWHG�YLHZSRLQW��WKH�

DVVHVVPHQW�FRQVLGHUV�ERWK�WKH�V�VFHSWLELOLW\�WR�FKDQJH�LQ�YLHZV�DQG�WKH�YDO�H�DWWDFKHG�WR�YLHZV���

�7�H��LV�DO��HFHSWR�V�PRVW�V�VFHSWLEOH�WR�F�D��H�D�H��H�H�DOO��OLNHO��WR�L�FO�GH��

•� 5HVLGH�WV�DW��RPH��

•� 3HRSOH����HW�H���HVLGH�WV�R���LVLWR�V����R�D�H�H��D�HG�L��R�WGRR���HF�HDWLR���L�FO�GL����VH�RI�

S�EOLF��L��WV�RI��D�����RVH�DWWH�WLR��R��L�WH�HVW�LV�OLNHO��WR�EH�IRF�VHG�R��W�H�OD�GVFDSH�D�G��R���

SD�WLF�OD���LH�V��

•� �LVLWR�V� WR� �H�LWD�H� DVVHWV�� R�� WR� RW�H�� DWW�DFWLR�V�� ��H�H� �LH�V�RI� W�H�V���R��GL��V� D�H� D��

LPSR�WD�W�FR�W�LE�WR��WR�W�H�H�SH�LH�FH��

•� �RPP��LWLHV���H�H��LH�V�FR�W�LE�WH�WR�W�H�OD�GVFDSH�VHWWL���H�MR�HG�E���HVLGH�WV�L��W�H�D�HD��

7�D�HOOH�V�R���RDG�� �DLO�R��RW�H�� W�D�VSR�W� �R�WHV� WH�G� WR� IDOO� L�WR�D�� L�WH�PHGLDWH�FDWH�R���RI�

PRGH�DWH�V�VFHSWLELOLW��WR�F�D��H��:�H�H�W�D�HO�L��RO�HV��HFR��LVHG�VFH�LF��R�WHV�D�D�H�HVV�

RI��LH�V�LV�OLNHO��WR�EH�SD�WLF�OD�O���L������*/9,���SDUDJUDSK��������

��LV�DO��HFHSWR�V�OLNHO��WR�EH�OHVV�VH�VLWL�H�WR�F�D��H�L�FO�GH��

•� 3HRSOH� H��D�HG� L�� R�WGRR�� VSR�W� R�� �HF�HDWLR�� ��LF�� GRHV� �RW� L��RO�H� R�� GHSH�G� �SR��

DSS�HFLDWLR��RI��LH�V�RI�W�H�OD�GVFDSH��

•� 3HRSOH�DW�W�HL��SODFH�RI��R�N���RVH�DWWH�WLR��PD��EH�IRF�VHG�R��W�HL���R�N�R��DFWL�LW����RW�R��

W�HL��V���R��GL��V��D�G���H�H�W�H�VHWWL���LV��RW�LPSR�WD�W�WR�W�H�T�DOLW��RI��R�NL���OLIH��DOW�R����

W�H�H�PD��R��RFFDVLR��EH�FDVHV���H�H��LH�V�D�H�D��LPSR�WD�W�FR�W�LE�WR��WR�W�H�VHWWL���D�G�WR�

W�H�T�DOLW��RI��R�NL���OLIH�����*/9,���SDUDJUDSK��������

����� (DFK�RI�WKH�YLV�DO�HIIHFWV�LV�HYDO�DWHG�LQ�WHUPV�RI�LWV�VL]H�RU�VFDOH��WKH�JHRJUDSKLFDO�H[WHQW�RI�WKH�

DUHD�LQIO�HQFHG�DQG�LWV�G�UDWLRQ�RU�UHYHUVLELOLW\��

����� ,Q�WHUPV�RI�VL]H�RU�VFDOH��WKH�PDJQLW�GH�RI�YLV�DO�HIIHFWV�WDNHV�DFFR�QW�RI��

�
�� �RQH� RI� 7KHRUHWLFDO� 9LVLELOLW\� ��79��� �� PDS� �V�DOO\� GLJLWDOO\� SURG�FHG�� VKRZLQJ� DUHDV� RI� ODQG� ZLWKLQ� ZKLFK� D� GHYHORSPHQW� LV�

WKHRUHWLFDOO\�YLVLEOH���*/9,��@�
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•� �7�H�VFDOH�RI�W�H�F�D��H�L��W�H��LH���LW���HVSHFW�WR�W�H�ORVV�R��DGGLWLR��RI�IHDW��HV�L��W�H��LH��

D�G� F�D��HV� L�� LWV� FRPSRVLWLR��� L�FO�GL���S�RSR�WLR�� RI� W�H� �LH�� RFF�SLHG� E�� W�H� S�RSRVHG�

GH�HORSPH�W��

•� 7�H�GH��HH�RI�FR�W�DVW�R��L�WH��DWLR��RI�D����H��IHDW��HV�R��F�D��HV�L��W�H�OD�GVFDSH��LW��W�H�

H�LVWL���R���HPDL�L���OD�GVFDSH�HOHPH�WV�D�G�F�D�DFWH�LVWLFV�L��WH�PV�RI�IR�P��VFDOH�D�G�PDVV��

OL�H��HL��W��FROR���D�G�WH�W��H��

•� 7�H��DW��H�RI�W�H��LH��RI�W�H�S�RSRVHG�GH�HORSPH�W��L��WH�PV�RI�W�H��HODWL�H�DPR��W�RI�WLPH�

R�H����LF��LW��LOO�EH�H�SH�LH�FHG�D�G���HW�H���LH�V��LOO�EH�I�OO��SD�WLDO�R���OLPSVHV���*/9,���

SDUDJUDSK��������

����� 7KH�JHRJUDSKLFDO�H[WHQW�RI�WKH�YLV�DO�HIIHFW�LQ�HDFK�YLHZSRLQW�LV�OLNHO\�WR�UHIOHFW��

•� 7KH�DQJOH�RI�YLHZ�LQ�UHODWLRQ�WR�WKH�PDLQ�DFWLYLW\�RI�WKH�UHFHSWRU��

•� 7KH�GLVWDQFH�RI�WKH�YLHZSRLQW�IURP�WKH�SURSRVHG�GHYHORSPHQW��

•� 7KH�H[WHQW�RI�WKH�DUHD�RYHU�ZKLFK�WKH�FKDQJHV�ZR�OG�EH�YLVLEOH��

����� �V�ZLWK�ODQGVFDSH�HIIHFWV��WKH�G�UDWLRQ�RI�WKH�HIIHFW�FR�OG�EH�VKRUW�WR�ORQJ�WHUP�RU�SHUPDQHQW�DQG�

WKH�VDPH�GHILQLWLRQV�DSSO\���

����� */9,���VWDWHV�WKDW�WKHUH�DUH�QR�KDUG�DQG� IDVW�U�OHV�DER�W�ZKDW�PDNHV�D�VLJQLILFDQW�HIIHFW��DQG�

WKHUH�FDQQRW�EH�D�VWDQGDUG�DSSURDFK�VLQFH�FLUF�PVWDQFHV�YDU\�ZLWK�WKH�ORFDWLRQ�DQG�FRQWH[W�DQG�

ZLWK�WKH�W\SH�RI�SURSRVDO��E�W�WKH�IROORZLQJ�SRLQWV�VKR�OG�EH�QRWHG��

•� (IIHFWV�R��SHRSOH���R�D�H�SD�WLF�OD�O��VH�VLWL�H� WR�F�D��HV� L���LH�V�D�G��LV�DO� DPH�LW��D�H�

PR�H�OLNHO��WR�EH�VL��LILFD�W�

•� (IIHFWV�R��SHRSOH�DW��HFR��LVHG�D�G�LPSR�WD�W��LH�SRL�WV�R��I�RP��HFR��LVHG�VFH�LF��R�WHV�D�H�

PR�H�OLNHO��WR�EH�VL��LILFD�W�

•� /D��H�VFDOH� F�D��HV� ��LF�� L�W�RG�FH� �H��� �R��F�D�DFWH�LVWLF� R�� GLVFR�GD�W� R�� L�W��VL�H�

HOHPH�WV�L�WR�W�H��LH��D�H�PR�H�OLNHO��WR�EH�VL��LILFD�W�W�D��VPDOO�F�D��HV�R��F�D��HV�L��RO�L���

IHDW��HV�DO�HDG��S�HVH�W��LW�L��W�H��LH����*/9,���SDUDJUDSK�������

����� 7KH�FULWHULD��VHG�LQ�WKLV�DSSUDLVDO�DUH�VHW�R�W�LQ��SSHQGL[����

2YHUDOO��D�GVFDSH�D�G�9LV�DO�(IIHF�V�

����� 7KH� ILQDO� FRQFO�VLRQV� RQ� HIIHFWV�� ZKHWKHU� DGYHUVH� RU� EHQHILFLDO�� DUH� GUDZQ� IURP� WKH� VHSDUDWH�

M�GJHPHQWV� RQ� WKH� VHQVLWLYLW\� RI� WKH� UHFHSWRUV� DQG� WKH� PDJQLW�GH� RI� WKH� HIIHFWV�� 7KLV� RYHUDOO�

M�GJHPHQW�LV�IRUPHG�IURP�D�UHDVRQHG�SURIHVVLRQDO�RYHUYLHZ�RI�WKH�LQGLYLG�DO�M�GJHPHQWV�DJDLQVW�

WKH�DVVHVVPHQW�FULWHULD���

����� */9,���QRWHV��DW�SDUDJUDSKV������DQG�������WKDW�WKHUH�DUH�QR�KDUG�DQG�IDVW�U�OHV�ZLWK�UHJDUG�WR�

WKH�OHYHO�RI�HIIHFWV��WKHUHIRUH�WKH�IROORZLQJ�WHUPV�KDYH�EHHQ��VHG�IRU�WKLV�DSSUDLVDO��

•� �DMR��

•� �RGH�DWH�

•� �LQR���

•� 1H�OL�LEOH�
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����� :KHUH� LW� LV� GHWHUPLQHG� WKDW� WKH� DVVHVVPHQW� IDOOV� EHWZHHQ� RU�HQFRPSDVVHV� WZR�RI� WKH� GHILQHG�

FULWHULD�WHUPV��WKHQ�WKH�M�GJHPHQW�PD\�EH�GHVFULEHG�DV��IRU�H[DPSOH��0DMRU��0RGHUDWH�RU�0RGHUDWH��

0LQRU��7KLV� LQGLFDWHV� WKDW� WKH� HIIHFW� LV� DVVHVVHG� WR� OLH�EHWZHHQ� WKH� UHVSHFWLYH� GHILQLWLRQV� RU� WR�

HQFRPSDVV�DVSHFWV�RI�ERWK��

�
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1DWLRQDO�3ODQQLQ��3ROLF��

1DWLRQDO�3ODQQLQJ�3ROLF\�)UDPHZRUN��133)��-�O\�������

���� 7KH�133)�VHWV�R�W�WKH�*RYHUQPHQW�V�HFRQRPLF��HQYLURQPHQWDO�DQG�VRFLDO�SODQQLQJ�SROLF\�DQG�LQ�

FRPELQDWLRQ�WKHVH�SROLFLHV�JLYH�WKH�*RYHUQPHQW�V�YLVLRQ�RI�V�VWDLQDEOH�GHYHORSPHQW��7KH�133)�

HPSKDVLVHV� WKH� QHHG� IRU� ZHOO�GHVLJQHG� SODFHV�� SURPRWLQJ� KHDOWK\� DQG� VDIH� FRPP�QLWLHV� DQG�

FRQVHUYLQJ�DQG�HQKDQFLQJ�WKH�QDW�UDO�HQYLURQPHQW��

���� 5HJDUGLQJ� ODQGVFDSH� DQG� JUHHQ� LQIUDVWU�FW�UH�� WKH� 1DW�UDO� (QYLURQPHQW� VHFWLRQ� RI� WKH� 133)�

SURYLGHV�D�SROLF\�FRQWH[W�IRU�WKH�FR�QWU\VLGH�DQG�JUHHQ�LQIUDVWU�FW�UH��7KH�NH\�REMHFWLYHV�LQFO�GH�

SURWHFWLQJ�DQG�HQKDQFLQJ�YDO�HG�ODQGVFDSHV�DQG��PLQLPLVLQJ�LPSDFWV�RQ�DQG�SURYLGLQJ�QHW�JDLQV�

IRU�ELRGLYHUVLW\��LQFO�GLQJ�E\�HVWDEOLVKLQJ�FRKHUHQW�HFRORJLFDO�QHWZRUNV�WKDW�DUH�PRUH�UHVLOLHQW�WR�

F�UUHQW�DQG�I�W�UH�SUHVV�UHV��

���� 3DUDJUDSK�����VWDWHV�DW�SDUW�D��WKDW�SODQQLQJ�SROLFLHV�DQG�GHFLVLRQV�VKR�OG�SURWHFW�DQG�HQKDQFH�

YDO�HG�ODQGVFDSHV�DQG�JRHV�RQ�WR�FODULI\�WKDW�WKLV�VKR�OG�EH�LQ�D�PDQQHU�FRPPHQV�UDWH�ZLWK�WKHLU�

VWDW�WRU\�VWDW�V�RU�LGHQWLILHG�T�DOLW\�LQ�WKH�GHYHORSPHQW�SODQ��3DUW�E��VWDWHV�WKDW�SODQQLQJ�SROLFLHV�

DQG�GHFLVLRQV�VKR�OG�UHFRJQLVH��W�H�L�W�L�VLF�F�D�DFWH��D�G�EHD�W��RI�W�H�FR��W��VLGH���

���� 3DUDJUDSK�����DGYLVHV�WKDW���

�3OD�V�V�R�OG��GLVWL���LV��EHW�HH��W�H��LH�D�F���RI�L�WH��DWLR�DO���DWLR�DO�D�G�ORFDOO��GHVL��DWHG�

VLWHV��DOORFDWH� OD�G��LW�� W�H� OHDVW� H��L�R�PH�WDO� R�� DPH�LW�� �DO�H�� ��H�H�FR�VLVWH�W� �LW��RW�H��

SROLFLHV�L��W�LV�)�DPH�R�N��WDNH�D�VW�DWH�LF�DSS�RDF�� WR�PDL�WDL�L���D�G�H��D�FL����HW�R�NV�RI�

�DELWDWV�D�G���HH��L�I�DVW��FW��H��D�G�SOD��IR��W�H�H��D�FHPH�W�RI��DW��DO�FDSLWDO�DW�D�FDWF�PH�W�

R��OD�GVFDSH�VFDOH�DF�RVV�ORFDO�D�W�R�LW��ER��GD�LHV���

���� 3DUDJUDSK�����JRHV�RQ�WR�DGG���

���HDW� �HL��W� V�R�OG� EH� �L�H�� WR� FR�VH��L��� D�G� H��D�FL��� OD�GVFDSH� D�G� VFH�LF� EHD�W�� L��

1DWLR�DO� 3D�NV�� W�H�%�RDGV�D�G� ��HDV� RI� 2�WVWD�GL��� 1DW��DO� %HD�W��� ��LF�� �D�H� W�H� �L��HVW�

VWDW�V�RI�S�RWHFWLR��L���HODWLR��WR�W�HVH�LVV�HV�����G��

�7�H�VFDOH�D�G�H�WH�W�RI�GH�HORSPH�W��LW�L��DOO�W�HVH�GHVL��DWHG�D�HDV�V�R�OG�EH�OLPLWHG����LOH�

GH�HORSPH�W��LW�L��W�HL��VHWWL���V�R�OG�EH�VH�VLWL�HO��ORFDWHG�D�G�GHVL��HG�WR�D�RLG�R��PL�LPLVH�

DG�H�VH�LPSDFWV�R��W�H�GHVL��DWHG�D�HDV���

���� 7KH�VLWH� LV�ZLWKLQ�DQ��QGHVLJQDWHG�ODQGVFDSH�ZLWK�QR�VSHFLDO�SURWHFWHG�VWDW�V�DQG� LV�QRW� LQ� WKH�

VHWWLQJ�RI�D�QDWLRQDOO\�GHVLJQDWHG�ODQGVFDSH��7KH�FKDUDFWHU�RI�WKH�VLWH�DQG�LWV�LPPHGLDWH�FRQWH[W�LV�

DVVHVVHG�ZLWKLQ�WKLV�UHSRUW�WR�KHOS�LQIRUP�GHFLVLRQV�UHJDUGLQJ��W�H�L�W�L�VLF�F�D�DFWH��D�G�EHD�W��

RI�W�H�FR��W��VLGH����7KH�SRWHQWLDO�WR�HQKDQFH�JUHHQ�LQIUDVWU�FW�UH�QHWZRUNV�LV�DOVR�FRQVLGHUHG��

3ODQQLQJ�3UDFWLFH�*�LGDQFH��33*��

���� 7KH�33*�ZDV�ILUVW�S�EOLVKHG�RQ��WK�0DUFK������DQG�LV�D�UHJ�ODUO\��SGDWHG�RQOLQH�SODQQLQJ�UHVR�UFH�

ZKLFK�SURYLGHV�J�LGDQFH�RQ�WKH�133)�DQG�WKH�SODQQLQJ�V\VWHP���7KH�133)�FRQWLQ�HV�WR�EH�WKH�

SULPDU\�GRF�PHQW�IRU�GHFLVLRQ�PDNLQJ����

�
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/RFDO�3ODQQLQ��3ROLF��

�DYDQW�%RUR�JK�&RUH�6WUDWHJ\��/RFDO�'HYHORSPHQW�)UDPHZRUN��0DUFK�������

���� 7KH��DYDQW�%RUR�JK�&RUH�6WUDWHJ\�VHWV�R�W�WKH�F�UUHQW�RYHUDUFKLQJ�SODQQLQJ�IUDPHZRUN�IRU�WKH�

D�WKRULW\�DUHD��S�WR�������7KH�&RUH�6WUDWHJ\�FRQVLVWV�RI�D�VHULHV�RI�RYHUDUFKLQJ�VWUDWHJLF�SROLFLHV�

DFFRPSDQLHG�E\�D�V�LWH�RI�'HYHORSPHQW�0DQDJHPHQW�UHT�LUHPHQWV��

���� 7KH�IROORZLQJ�VWUDWHJLF�SROLFLHV�DUH�RI�UHOHYDQFH�WR�ODQGVFDSH�DQG�YLV�DO�PDWWHUV�DQG�WKH�SURSRVHG�

GHYHORSPHQW��

3ROLF���6����HDOW��DQG�:HOOEHLQ��

����� 7KH�&R�QFLO�ZLOO�JUDQW�SODQQLQJ�SHUPLVVLRQ�WR�SURSRVDOV�WKDW��

•� 5HWDLQ�RSHQ�VSDFHV�WKDW�DUH�YDO�HG�E\�WKH�ORFDO�FRPP�QLW\�E�W�LI�UHWHQWLRQ�LV�QRW�SRVVLEOH��D�

V�SHULRU�DOWHUQDWLYH�VKR�OG�EH�SURYLGHG��,W� OLVWV��D\OLQJ�3DUN�DQG��D\OLQJ�%HDFK�DV�VWUDWHJLF�

RSHQ�VSDFHV��

•� ,PSURYH�H[LVWLQJ�RSHQ�VSDFH�E\�LQWURG�FLQJ�KLJK�T�DOLW\�IHDW�UHV�DQG�HQKDQFLQJ�DFFHVVLELOLW\��

KLJKOLJKWLQJ�WKH�SUHIHUHQFH�JLYHQ�WR�SURSRVDOV�WKDW�DFKLHYH�QDWLRQDO�VWDQGDUGV��

•� &RQWULE�WH�WR�WKH�%RUR�JK�V�JUHHQ�LQIUDVWU�FW�UH�E\�SURYLGLQJ�QHZ�DUHDV�RI�RSHQ�VSDFH�WKDW�DUH�

VDIH�DQG�HDVLO\�DFFHVVLEOH�WR�KR�VLQJ�GHYHORSPHQWV��

•� ,PSURYH� WKH�FRQQHFWLYLW\�RI�ZDONLQJ�DQG� F\FOLQJ� UR�WHV�ZLWKLQ� WKH�ERUR�JK�E\� LQFUHDVLQJ� WKH�

RSSRUW�QLWLHV�IRU�F\FOLQJ�LQ�OLQH�ZLWK�WKH�&R�QFLO�V�:DONLQJ�DQG�&\FOLQJ�6WUDWHJ\��

•� 3URWHFW�DQG�HQKDQFH�WKH�DYDLODELOLW\�RI�FRPP�QLW\�IDFLOLWLHV�WKUR�JK�UHI�UELVKPHQW�RU�SURYLVLRQ��

•� �D\OLQJ�,VODQG�LV�VLQJOHG�R�W�DV�D�ORFDWLRQ�ZKHUH�WKHUH�LV�D�VWURQJ�GHVLUH�WR�VHH�DQ�LQFUHDVH�DQG�

LPSURYHPHQW�RI�DOORWPHQW�VSDFH��7KLV�FR�OG�LQFO�GH�QHZ�SORWV�RU�FRPP�QLW\�JDUGHQV�LQ�KR�VLQJ�

GHYHORSPHQWV��

3ROLF���6����7R��LVP�

����� 7KH�&R�QFLO�ZLOO�JUDQW�SODQQLQJ�SHUPLVVLRQ�WR�SURSRVDOV�WKDW��

•� 3URYLGH�VPDOO�VFDOH��V�VWDLQDEOH�UHFUHDWLRQDO�RSSRUW�QLWLHV��

•� 6DIHJ�DUG�DQG�LPSURYH�H[LVWLQJ�WR�ULVW�IDFLOLWLHV�LQFO�GLQJ�KROLGD\�DQG�FDUDYDQ�SDUNV��

3ROLF���6�����RPP�QLW��6�SSR�W�DQG�,QFO�VLRQ�

����� 7KH�&R�QFLO�ZLOO�JUDQW�SODQQLQJ�SHUPLVVLRQ�WR�SURSRVDOV�WKDW��

•� �DV�EHHQ�LQIRUPHG�DQG�VKDSHG�E\�FRPP�QLW\�DQG�ORFDO�VWDNHKROGHU�LQYROYHPHQW�LQ�DFFRUGDQFH�

ZLWK�WKH�6WDWHPHQW�RI�&RPP�QLW\�,QYROYHPHQW��

3ROLF���6�����RPP�QLW��6DIHW��

����� 7KH�&R�QFLO�ZLOO�JUDQW�SODQQLQJ�SHUPLVVLRQ�WR�SURSRVDOV�WKDW��

•� 'HPRQVWUDWH� WKH� WKR�JKW� JLYHQ� WR� WKH� VDIHW\� RI� WKH� ORFDO� FRPP�QLW\� IURP� WKH� VWDUW� RI� WKH�

GHYHORSPHQW�SURFHVV��

•� 3URYLGH�ZHOO�OLW�IRRWSDWKV��F\FOH�ZD\V�DQG�URDGV�DV�ORQJ�DV�WKLV�GRHV�QRW�DGYHUVHO\�DIIHFW�WKH�

ODQGVFDSH�RU�KDELWDW��
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3ROLF���6�����3�RWHFWLQ��DQG�(Q�DQFLQ��W�H�6SHFLDO�(Q�L�RQPHQW�DQG��H�LWD�H�RI��D�DQW�

�R�R����

����� 7KH�&R�QFLO�ZLOO�JUDQW�SODQQLQJ�SHUPLVVLRQ�WR�SURSRVDOV�WKDW��

•� 3URWHFW� DQG� HQKDQFH� WKH� NH\� FKDUDFWHULVWLFV� DQG� SULQFLSDOV� VHW� R�W� LQ� WKH� �DYDQW� %RUR�JK�

7RZQVFDSH��/DQGVFDSH�DQG�6HDVFDSH�&KDUDFWHU��VVHVVPHQW��

•� 3URWHFW� DQG� HQKDQFH� WKH� %RUR�JK�V� VWDW�WRU\� DQG� QRQ�VWDW�WRU\� GHVLJQDWHG� ODQGVFDSH� DQG�

KHULWDJH�WKUR�JK�PLWLJDWLRQ��FRQVHUYDWLRQ�DQG�DGDSWDWLRQ��

•� &UHDWH�D�SDUWQHUVKLS�ZLWK�ODQGRZQHUV�DQG�GHYHORSHUV�WR�HQV�UH�WKH�UHVWRUDWLRQ��HQKDQFHPHQW�

DQG�ZKHUH�DSSURSULDWH�WKH�FUHDWLRQ�RI�QHZ�YDO�HG�ODQGVFDSHV��

3ROLF���6�������LF�HVWH���D�ER�����HD�RI�2�WVWDQGLQ��1DW��DO��HD�W����21���

����� 7KH�&R�QFLO�ZLOO�JUDQW�SODQQLQJ�SHUPLVVLRQ�WR�SURSRVDOV�WKDW��

•� &DUHI�OO\� DVVHVV� WKH� LPSDFW� RI� LQGLYLG�DO� SURSRVDOV� RQ� &KLFKHVWHU� �DUER�U� �21%� DQG� LWV�

VHWWLQJ��

•� &RQVHUYHV� DQG� HQKDQFHV� WKH� VSHFLDO� T�DOLWLHV� VHW� R�W� LQ� WKH� &KLFKHVWHU� �DUER�U� �21%�

0DQDJHPHQW�3ODQ��

•� 'HWULPHQWDO�HIIHFWV�RI�H[LVWLQJ�GDPDJHG�ODQGVFDSHV�DUH�PLWLJDWHG�DQG�LPSURYHG��

3ROLF���6�������HHQ�,QI�DVW��FW��H�

����� 7KH�&R�QFLO�ZLOO�JUDQW�SODQQLQJ�SHUPLVVLRQ�WR�SURSRVDOV�WKDW��

•� 0DQDJHV�DQG�PDLQWDLQV�WKH�QHWZRUN�RI�ORFDO�DQG�V�E�UHJLRQDO�JUHHQ�LQIUDVWU�FW�UH��

•� 6HHNV� WR� LPSURYH� H[LVWLQJ� JUHHQ� LQIUDVWU�FW�UH� WKUR�JK� WKH� UHVWRUDWLRQ�� HQKDQFHPHQW� DQG�

FUHDWLRQ�RI�DGGLWLRQDO�UHVR�UFHV��

•� 'R�QRW��QGHUPLQH�RU�FKDQJH�WKH�I�QFWLRQDO�LQWHJULW\�RI�JUHHQ�LQIUDVWU�FW�UH��

•� &UHDWHV� QHZ� JUHHQ� LQIUDVWU�FW�UH� RU� SURYLGHV� DSSURSULDWH� RII�VLWH� SURYLVLRQ� RU� ILQDQFLDO�

FRQWULE�WLRQV��

3ROLF���6������L�����DOLW���HVL�Q�

����� 7KH�&R�QFLO�ZLOO�JUDQW�SODQQLQJ�SHUPLVVLRQ�WR�SURSRVDOV�WKDW��

•� 'HPRQVWUDWH�WKDW�LQVSLUDWLRQ�KDV�EHHQ�GUDZQ�IURP�ORFDO�IHDW�UH�DQG�KDV�UHVSRQGHG�SRVLWLYHO\�

WR�H[LVWLQJ�IHDW�UHV�RI�ORFDO�FKDUDFWHU�ZLWKLQ�WKH�VLWH��

•� &RQWULE�WHV�WR�WKH�LPSURYHPHQW�RI�WKH�S�EOLF�UHDOP�FORVH�WR�WKH�GHYHORSPHQW�WKUR�JK�WKH��VH�

RI�KLJK�T�DOLW\�KDUG�DQG�VRIW�ODQGVFDSLQJ�PDWHULDOV��

����� 7KH�IROORZLQJ�GHYHORSPHQW�PDQDJHPHQW�SROLFLHV�DUH�RI�UHOHYDQFH�WR�ODQGVFDSH�DQG�YLV�DO�PDWWHUV�

DQG�WKH�SURSRVHG�GHYHORSPHQW��DQG�P�VW�EH�UHDG�LQ�FRQM�QFWLRQ�ZLWK�WKH�VWUDWHJLF�SROLFLHV��

3ROLF�������5HF�HDWLRQ�DQG�2SHQ�6SDFH�

����� 7KH�&R�QFLO�ZLOO�JUDQW�SODQQLQJ�SHUPLVVLRQ�WR�SURSRVDOV�WKDW��

•� 'HPRQVWUDWH�WKDW�SURSRVDOV�DGKHUH�WR�WKH�VWDQGDUGV�RI�SURYLVLRQ�VHW�R�W�LQ�WKH�&R�QFLO�V�2SHQ�

6SDFHV�3ODQ��
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•� ,W�KDV�EHHQ�LGHQWLILHG�WKDW�WKHUH�LV�D�GHILFLW�RI�JUHHQ�LQIUDVWU�FW�UH�LQ�WKH�%RUR�JK�DQG�VR�LW�P�VW�

EH�GHPRQVWUDWHG�WKDW�WKH�ODQG�FDQQRW�EH�UHDVRQDEO\�FRQYHUWHG�LQWR�D�W\SH�RI�RSHQ�VSDFH��

•� :KHUH� WKHUH� LV� QR� V�USO�V� RI� D� W\SH� RI� RSHQ� VSDFH�� FRQWULE�WLRQ� WR� QHZ� SURYLVLRQ� WR� WKH�

HT�LYDOHQW�RU�LPSURYHG�VWDQGDUG�P�VW�EH�IROORZHG��

3ROLF���������RQVH��DWLRQ��3�RWHFWLRQ�DQG�(Q�DQFHPHQW�RI�(�LVWLQ��1DW��DO�)HDW��HV�

����� 7KH�&R�QFLO�ZLOO�JUDQW�SODQQLQJ�SHUPLVVLRQ�WR�SURSRVDOV�WKDW��

•� 3URWHFW�QDW�UDO�IHDW�UHV�RI�QDW�UH�FRQVHUYDWLRQ�DQG�DPHQLW\�LPSRUWDQFH�RQ�VLWH��

•� ,QFRUSRUDWH�H[LVWLQJ�IHDW�UHV�LQWR�WKH�GHVLJQ�RI�WKH�SURSRVHG�GHYHORSPHQW��

•� 3URYLGH�QHZ�ODQGVFDSH�IHDW�UHV��VLQJ�ORFDOO\�IR�QG�SODQWV�DQG�PDWHULDOV�WKDW�ZLOO�V�FFHVVI�OO\�

LQWHJUDWH�ZLWK�WKH�ORFDO�HQYLURQPHQW��

•� 6HHN�WR�SURWHFW�WKH�DWWUDFWLYHQHVV�DQG�YLV�DO�DPHQLW\�RI�DOO�JUHHQ�RSHQ�VSDFHV�WKDW�FRQWULE�WH�

WR�WKH�LGHQWLW\�RI�WKH�ERUR�JK��

�DYDQW�%RUR�JK�/RFDO�3ODQ���OORFDWLRQV����-�O\������

����� 7KH��DYDQW�%RUR�JK��OORFDWLRQV�3ODQ�LV�D�IROORZ�RQ�IURP�WKH�&RUH�6WUDWHJ\�DQG�VHWV�R�W�D�Q�PEHU�

RI�VWUDWHJLF�SROLFLHV�DQG�DOORFDWHG�DUHDV�RI�ODQG�V�LWDEOH�IRU�GHYHORSPHQW��

����� 7KH�SURSRVHG�VLWH�LQ�WKLV�DVVHVVPHQW�LV�QRW�DQ�DOORFDWHG�DUHD�RI�ODQG�FRYHUHG�E\�WKH�DERYH�SODQ��

����� 7KHUH�DUH�QR�SROLFLHV�ZLWKLQ�WKH��DYDQW�%RUR�JK��OORFDWLRQV�3ODQ�WKDW�KDYH�QRW�EHHQ�FRYHUHG�ZLWKLQ�

WKH� &RUH� 6WUDWHJ\� RU� WKDW� DUH� UHOHYDQW� WR� ODQGVFDSH� RU� YLV�DO� PDWWHUV� DQG� WKH� SURSRVHG�

GHYHORSPHQW��

�DYDQW�%RUR�JK�&R�QFLO�(PHUJLQJ�/RFDO�3ODQ�

����� 7KH�&R�QFLO�DUH�F�UUHQWO\�LQ�WKH�SURFHVV�RI�SUHSDULQJ�D�QHZ�/RFDO�3ODQ� IRU�WKH��DYDQW�ERUR�JK�

DUHD��2QFH�DGRSWHG�WKH�QHZ�/RFDO�3ODQ�ZLOO�V�SHUVHGH�WKH�H[LVWLQJ�SROLFLHV�FRQWDLQHG�ZLWKLQ�WKH�

�DYDQW�%RUR�JK�&RUH�6WUDWHJ\�DQG��OORFDWLRQV�3ODQ�GRF�PHQWV��LQ�SURYLGLQJ�DQ��S�WR�GDWH�VWUDWHJ\�

IRU�PHHWLQJ�WKH�D�WKRULW\�V�GHYHORSPHQW�QHHGV��S�WR�������7KH��DYDQW�%RUR�JK�/RFDO�3ODQ�ZDV�

V�EPLWWHG� IRU� H[DPLQDWLRQ� WR� WKH� 6HFUHWDU\� RI� 6WDWH� IRU� �R�VLQJ� &RPP�QLWLHV� DQG� /RFDO�

*RYHUQPHQW�RQ����)HEU�DU\���������

����� 7KH�VLWH�KDV�VLQFH�EHHQ�DOORFDWHG�E\�WKH�/3��DQG�LV�FRYHUHG��QGHU�SROLF\�������5RRN�)DUP�LQ�WKH�

HPHUJLQJ�/RFDO�3ODQ�IRU��S�WR�����GZHOOLQJV���

������5RRN�)D�P�

����� 7KLV� KR�VLQJ� SROLF\� SURSRVHV� WKDW� WKH� GHYHORSPHQW� ZLOO� OLNHO\� FRQVWLW�WH� (,�� GHYHORSPHQW� DQG�

UHT�LUHV������KD�RI�UHI�JH�ODQG�IRU�%UHQW�*HHVH�DQG�:DGHUV���

����� 7KH�&R�QFLO�ZLOO�JUDQW�SODQQLQJ�SHUPLVVLRQ�WR�SURSRVDOV�WKDW��

•� 6HF�UHV� DFFHVV� WR� WKH� VLWH� IURP� WKH� ������ �0DQRU� 5RDG�� ZLWK� RQO\� DQ� HPHUJHQF\� DFFHVV�

�LQFO�GLQJ�SHGHVWULDQ�DQG�F\FOH�SHUPHDELOLW\��IURP�6W�0DU\�V�5RDG��

•� 6HF�UHV� DQ� DSSURSULDWH� UHODWLRQVKLS� EHWZHHQ� WKH� GHYHORSPHQW� DQG� WKH� UHDU� RI� UHVLGHQWLDO�

SURSHUWLHV�RQ�6W�0DU\�V�5RDG��&K�UFK�5RDG�DQG�)DWKRPV�5HDFK��

•� 5HWDLQV�DQG�LQFRUSRUDWHV�SURWHFWHG�WUHHV�DQG�ER�QGDU\�KHGJHURZV��
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•� 3URYLGHV�D�KLJK�GHJUHH�RI�SHUPHDELOLW\�WKUR�JK�DQ�H[WHQVLYH�QHWZRUN�RI�ZDONLQJ�DQG�F\FOLQJ�

UR�WHV�DFURVV�WKH�VLWH�ZKLFK�FRQQHFW�ZLWK�WKH�H[LVWLQJ�ULJKWV�RI�ZD\�QHWZRUN�DQG�WKH�DGMDFHQW�

)DWKRPV�5HDFK�������DOORFDWLRQ��

•� 3URWHFWV�DQG�ZKHUH�SRVVLEOH��HQKDQFHV�WKH�H[LVWLQJ�ULJKWV�RI�ZD\��

•� 3URYLGHV�RQVLWH�S�EOLF�RSHQ�VSDFH��LQFO�GLQJ�FRPP�QLW\�IRRG�JURZLQJ�SURYLVLRQV��LQ�OLQH�ZLWK�

3ROLF\�(���

•� 3URYLGHV�SOD\�VSDFH�IRU�FKLOGUHQ�DQG�\R�QJ�SHRSOH�WR�DGGUHVV�WKH�GHILFLW�KLJKOLJKWHG�LQ�3ROLF\�

(����

•� 5HVSHFWV�DQG��ZKHUH�SRVVLEOH��HQKDQFHV�WKH�VHWWLQJ�RI�WKH�KHULWDJH�DVVHWV�RI�WKH�&K�UFK�RI�6W�

0DU\�V��WKH�)DUP�&RWWDJH�DQG�5RRN�)DUPKR�VH��

•� &UHDWHV�D�YLVWD�WR�WKH�*UDGH�,,��OLVWHG�6W�0DU\�V�&K�UFK�WKUR�JK�WKH�GHYHORSPHQW�DQG�UHWDLQV�

YLHZV�RI�WKH�FK�UFK�IURP�WKH�S�EOLF�IRRWSDWKV�ZKHUHYHU�SRVVLEOH��

����� 2WKHU�5HOHYDQW�6WUDWHJLHV��*�LGHOLQHV�RU�'RF�PHQWV�

�DYDQW�%RUR�JK�&R�QFLO�'HVLJQ�*�LGH���6�SSOHPHQWDU\�3ODQQLQJ�'RF�PHQW��'HFHPEHU�������

����� 7KH��DYDQW� %RUR�JK�&R�QFLO� 'HVLJQ�*�LGH�ZDV� DGRSWHG�RQ� WKH� �WK� RI� -�O\� ����� DV� WHFKQLFDO�

J�LGDQFH�IRU�GHYHORSPHQW�SURSRVDOV��,W�VHWV�R�W�WKH�NH\�SULQFLSOHV�RI�GHVLJQ�DQG�VSHFLILF�J�LGDQFH�

IRU�UHVLGHQWLDO�GHYHORSPHQW�WR�HQV�UH�KLJK�T�DOLW\�GHVLJQ�LQ��DYDQW�%RUR�JK��,W�LV�D�FRQVLGHUDWLRQ�

LQ�GHWHUPLQLQJ�WKH�V�FFHVV�RI�SODQQLQJ�DSSOLFDWLRQV��

����� 7KH� GRF�PHQWV� DQG�SROLFLHV� UHOHYDQW� WR� WKH� ODQGVFDSH�DQG�JUHHQ� LQIUDVWU�FW�UH� RI� WKH�VLWH�DUH�

V�PPDULVHG�EHORZ��

6HFWLRQ�������8QGHUVWDQGLQJ�WKH�6HYHQ�.H\�3ULQFLSOHV�RI�*RRG�'HVLJQ�

/DQGVFDSH�

3DUDJUDSK������

����� 7KLV�SDUW�RI�WKH�'HVLJQ�*�LGH�UHFRPPHQGV�WKH�LPSOHPHQWDWLRQ�RI�&RUH�6WUDWHJ\�VWUDWHJLF�SROLFLHV�

���� ��� DQG� ���� ,W� V�PPDULVHV� WKDW� QHZ� GHYHORSPHQWV� VKR�OG� DLP� WR� �WLOLVH� DQG� UHWDLQ�H[LVWLQJ�

ODQGVFDSH�IHDW�UHV��

3DUDJUDSK������

����� 7KH�&R�QFLO�HQFR�UDJH�SURSRVDOV�WR�GHPRQVWUDWH�JRRG�GHVLJQ�LQ�UHVSHFW�WR�WKH�IHDW�UHV�ZLWKLQ�WKH�

3�EOLF�5HDOP��DQG�WR�DYRLG��Q�QHFHVVDU\�VWUHHW�FO�WWHU� LQ�DFFRUGDQFH�ZLWK� WKH� ORFDO�DQG�GLVWULFW�

D�WKRULWLHV��

6HFWLRQ�������8QGHUVWDQGLQJ�WKH�6LWH�DQG�&RQWH[W�

/DQGVFDSH�DQG�7RSR��DS���

����� /DQGVFDSH���VWUHHW�WUHHV��JDUGHQV�DQG�ODQGVFDSH�IHDW�UHV�

•� 7KLV�VHFWLRQ�UHFRPPHQGV�WKDW�H[LVWLQJ�IHDW�UHV�VKR�OG�EH�ZRUNHG�LQWR�WKH�GHYHORSPHQW�ZKHUH�

SRVVLEOH�WR�KHOS�UHLQIRUFH�WKH�FKDUDFWHU��,Q�SDUWLF�ODU�DUHDV�RI�JUHHQ�VSDFH�VKR�OG�EH�UHWDLQHG�

ZKHUH�WKHUH�DUH�ODUJH�DPR�QWV�RI�KDUG�V�UIDFLQJ��

•� /DQGVFDSH�GHVLJQDWLRQV�V�FK�DV�WKH�&KLFKHVWHU��DUER�U��21%�FRQWULE�WH�WR�WKH�FKDUDFWHU�RI�

WKH�ERUR�JK�DQG�VKR�OG�EH�FRQVLGHUHG��
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6HFWLRQ�������*HQHUDO�3ULQFLSOHV�IRU�1HZ�5HVLGHQWLDO�'HYHORSPHQWV�

3�EOLF��PHQLW����2SHQ�6SDFH�DQG�3OD��

3DUDJUDSK������

����� 1HZ�GHYHORSPHQWV�VKR�OG�DGGUHVV�SDUNV�DQG�RSHQ�VSDFHV�DQG�LQWHJUDWH�WKHP�LQWR�WKH�GHVLJQ�WR�

PDNH�WKHP�IRFDO�VSDFHV��

3DUDJUDSK������

����� 7KLV�VHFWLRQ�VWDWHV�WKDW�DOO� UHVLGHQWV�KDYH� D�ULJKW� WR�SULYDWH�DPHQLW\�VSDFH��ZKHWKHU� LW�V�D�EDFN�

JDUGHQ��SULYDWH�VKDUHG�VSDFH�RU�D�EDOFRQ\��

'HVLJQ�*�LGHOLQHV�IRU�1HZ�'ZHOOLQJV�DQG�([WHQVLRQV�&KLFKHVWHU��DUER�U��UHD�RI�2�WVWDQGLQJ�
1DW�UDO�%HD�W\��0DUFK�������

����� 7KH�&KLFKHVWHU��DUER�U�&RQVHUYDQF\�KDYH�S�W�WRJHWKHU�D�VHW�RI�J�LGHOLQHV�IRU�SODQQLQJ�ZLWKLQ�WKH�

�21%���W�LWV�QHDUHVW�SRLQW�WKH�ER�QGDU\�RI�WKH��21%�OLHV����NP�WR�WKH�HDVW�RI�WKH�DSSOLFDWLRQ�VLWH�

DQG�ZR�OG�QRW�EH�GLUHFWO\�DIIHFWHG�E\�WKH�SURSRVDOV��

����� 3ROLFLHV�UHOHYDQW�WR�ODQGVFDSH�DQG�JUHHQ�LQIUDVWU�FW�UH�DUH�V�PPDULVHG�EHORZ��

3ROLF��������DMR��F�DQ�HV�WR�W�H�ODQGVFDSH�

����� 7KLV�SROLF\�VWDWHV�WKDW�WKH�&RQVHUYDQF\�ZLOO�RSSRVH�DQ\�DSSOLFDWLRQV�WKDW�LQWURG�FH�ODUJH�Q�PEHUV�

RI�SHRSOH�LQWR�WKH�DUHD�RU�WKDW�KDYH�DQ�LUUHYHUVLEOH�GDPDJLQJ�HIIHFW�RQ�WKH�ODQGVFDSH��7KH�GHVLUH�

VKR�OG�EH�WR�UHWDLQ��FRQVHUYH�DQG�HQKDQFH�WKH�U�UDO�FKDUDFWHU�RI�WKH��21%��

3ROLF�������5HF�HDWLRQ�DQG�WR��LVP��S�EOLF�DFFHVV�

����� 7KH�&RQVHUYDQF\�ZLOO�QRW�RSSRVH�DSSOLFDWLRQV�WKDW�HQKDQFH�WKH�H[LVWLQJ�S�EOLF�DFFHVV�QHWZRUN�DQG�

LPSURYH�VLJQDJH�DQG�WR�ULVW�LQIRUPDWLRQ��DV�ORQJ�DV�LW�LV�LQ�DFFRUGDQFH�ZLWK�WKH�H[LVWLQJ�ODQGVFDSH�

GHVLJQDWLRQV�DQG�FRQVHUYDWLRQ�RI�WKH��21%��

3ROLF��,��

����� 7KLV� SROLF\� VWDWHV� WKDW� WKH� &RQVHUYDQF\� ZLOO� ORRN� WR� VHH� KRZ� SURSRVDOV� KDYH� FRQVLGHUHG� DQG�

FRQIRUPHG�WR�WKH�GHVLJQ�J�LGHOLQHV�ODLG�GRZQ�LQ�WKH�/DQGVFDSH�&KDUDFWHU��VVHVVPHQW��

-RLQW�'UDIW�&KLFKHVWHU��DUER�U��UHD�RI�2�WVWDQGLQJ�1DW�UDO�%HD�W\�6�SSOHPHQWDU\�3ODQQLQJ�
'RF�PHQW��63'��

����� &KLFKHVWHU�'LVWULFW�DQG��DYDQW�%RUR�JK�&R�QFLOV�KDYH�SUHSDUHG�D�-RLQW�'UDIW�&KLFKHVWHU��DUER�U�

�UHD� RI� 2�WVWDQGLQJ� 1DW�UDO� %HD�W\� 6�SSOHPHQWDU\� 3ODQQLQJ� 'RF�PHQW� �63'�� IRU� S�EOLF�

FRQV�OWDWLRQ��

����� 7KH�-RLQW�'UDIW�63'�SURYLGHV�J�LGDQFH�IRU�GHYHORSPHQW�SURSRVDOV�LQ�WKH�&KLFKHVWHU��DUER�U��UHD�

RI�2�WVWDQGLQJ�1DW�UDO�%HD�W\���21%���ZLWKLQ�ERWK�&KLFKHVWHU�'LVWULFW�DQG��DYDQW�%RUR�JK��7KH�

GRF�PHQW�ZLOO�V�SSRUW�WKH�LPSOHPHQWDWLRQ�RI�ORFDO�SODQQLQJ�SROLF\� LQ�ERWK�GLVWULFWV�DQG�HQV�UH�D�

FRQVLVWHQF\�RI�DSSURDFK�WRZDUGV�SODQQLQJ�PDWWHUV�DFURVV�WKH��21%��

�DYDQW�%RUR�JK�&R�QFLO�'HYHORSHU�&RQWULE�WLRQV�*�LGH��1RYHPEHU�������

����� 7KLV� GRF�PHQW� SURYLGHV� GHWDLOHG� LQIRUPDWLRQ� IROORZLQJ� RQ� IURP� WKH� &RUH� 6WUDWHJ\� RQ� WKH�

H[SHFWDWLRQV�RI�GHYHORSHU�FRQWULE�WLRQV�LQ��DYDQW�%RUR�JK��
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����� 7KH� GRF�PHQWV� DQG�SROLFLHV� UHOHYDQW� WR� WKH� ODQGVFDSH�DQG�JUHHQ� LQIUDVWU�FW�UH� RI� WKH� VLWH� DUH�

V�PPDULVHG�EHORZ��

��HHQ�,QI�DVW��FW��H�DQG�3�EOLF�2SHQ�6SDFH�

3DUDJUDSK������

����� 7KLV�VWDWHV�WKDW�ZKHUH�WKHUH�LV�D�GHILFLHQF\�LQ�D�W\SH�RI�RSHQ�VSDFH�IRU�D�SURSRVHG�GHYHORSPHQW�

ZKLFK�LV�GHHPHG�WR�EH�V�LWDEOH��WKHQ�RQ�VLWH�FRQWULE�WLRQV�ZLOO�EH�VR�JKW��

3�EOLF�5HDOP�

3DUDJUDSK������

����� 'HYHORSHUV� DUH� H[SHFWHG� WR� PDNH� SURYLVLRQ� WR� S�EOLF� UHDOP� HLWKHU� RQ�VLWH� RU� FORVH� WR� WKH�

GHYHORSPHQW�VLWH��3�EOLF�UHDOP�VKR�OG�EH��WLOLVHG�WR�HQKDQFH�WKH�LPDJH�RI�WKH�DUHD�DQG�ZLOO�EH�

EDVHG�RQ�WKH�FRQWH[W�DQG�VFDOH�RI�WKH�SURSRVHG�GHYHORSPHQW��

3�EOLF�5HDOP�'HVLJQ�)UDPHZRUN�IRU��DYDQW�%RUR�JK�&R�QFLO�

����� 7KLV�GRF�PHQW�FRPPLVVLRQHG�E\��DYDQW�%RUR�JK�&R�QFLO�SURYLGHV�D�IUDPHZRUN�IRU�WKH�GHVLJQ�RI�

3�EOLF�5HDOP�ZLWKLQ�WKH�ERUR�JK��,W�EUHDNV�GRZQ�WKH�ERUR�JK�LQWR�GLIIHUHQW�FKDUDFWHU�DUHDV�LQ�RUGHU�

WR�DVVHVV�WKH�H[LVWLQJ�FKDUDFWHU�RI�WKH�S�EOLF�UHDOP��

����� 7KH�VLWH�IDOOV��QGHU�WZR�FKDUDFWHU�DUHDV��E�W�WKH�PDMRULW\�RI�WKH�DUHD�LV�FRYHUHG�E\�&KDUDFWHU��UHD�

����ZKLFK�LV�GHVFULEHG�DV�D�PL[�RI�UHVLGHQWLDO��KROLGD\�DQG�UHFUHDWLRQDO�GHYHORSPHQWV�ZLWK�D�VHDVLGH�

FKDUDFWHU��

����� 7KH�GRF�PHQW�JLYHV�D�GHWDLOHG�J�LGH�WR�WKH�HQKDQFHPHQW�RI�S�EOLF�UHDOP�ZLWKLQ�WKH�ERUR�JK�DQG�

KLJKOLJKWV�RSSRUW�QLWLHV�IRU�LPSURYHPHQW�EDVHG�RQ�ORFDO�FKDUDFWHU��
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�D�GVFDSH�&�DUDF�HU�

1DWLRQDO���D�DFWH��

���� 1DWLRQDO�&KDUDFWHU��UHD��1&���SURILOHV�KDYH�EHHQ�SUHSDUHG�E\�1DW�UDO�(QJODQG�IRU�WKH�����1&�V�

GHILQHG� DFURVV� (QJODQG�� 7KHVH� 1&�� SURILOHV� LQFO�GH� D� GHVFULSWLRQ� RI� WKH� QDW�UDO� DQG� F�OW�UDO�

IHDW�UHV� WKDW�VKDSH� WKH� ODQGVFDSH��KRZ�WKH� ODQGVFDSH�KDV�FKDQJHG�RYHU� WLPH�� WKH�F�UUHQW�NH\�

GULYHUV�IRU�RQJRLQJ�FKDQJH��DQG�D�EURDG�DQDO\VLV�RI�HDFK�DUHD�V�FKDUDFWHULVWLFV��)LJ�UHV���DQG���

LOO�VWUDWH�WKH�GHILQHG�FKDUDFWHU�DUHDV�ZLWKLQ�WKH�FRQWH[W�RI�WKH�VLWH��

���� �W�WKLV�YHU\�EURDG�ODQGVFDSH�VFDOH��WKH�VLWH��OLHV�ZLWKLQ�1DW�UDO�(QJODQG�V�1DWLRQDO�&KDUDFWHU��UHD�

�1&�������� �6R�W���RDVW�3ODLQ���7KLV�1&��VWUHWFKHV� IURP�)DUHKDP�WR� :RUWKLQJ�DQG�WKHUHIRUH�

FRYHUV�D�YHU\�H[WHQVLYH�ODQGVFDSH�WUDFW�RI�WKH�VR�WK�FRDVW��8QGHU�.H\�&KDUDFWHULVWLFV�WKH�1&��

GHVFULSWLRQ�LQFO�GHV�WKH�IROORZLQJ�UHIHUHQFHV��

•� 7�H�SODL��VORSHV��H�WO��VR�W��D�GV�WR�D�GV�W�H�FRDVW��)�RP�W�H�FRDVWDO�SODL��HG�H�W�H�H�D�H�

OR����LH�V�WR�D�GV�W�H�VHD�D�G�W�H�,VOH�RI�:L��W�EH�R�G��

•� ,��SODFHV��VW�HDPV�D�G��L�H�V�IOR��VR�W��I�RP�W�H��L��H��OD�G�RI�W�H��R��V�WR�W�H�VHD��

•� �RDVWDO� L�OHWV� D�G� ��D�ER��V�� FR�WDL�� D� GL�H�VH� OD�GVFDSH� RI� �D��R�� WLGDO� F�HHNV�� P�GIODWV��

V�L��OH� EHDF�HV�� G��HV�� ��D�L��� PD�V�HV� D�G� SDGGRFNV�� 7�HVH� L�FO�GH� W�H� L�WH��DWLR�DOO��

LPSR�WD�W���LF�HVWH���/D��VWR�H��3R�WVPR�W��D�G�3D��DP��D�ER��V��W�H��DPEOH�(VW�D���D�G�

W�H��HFH�W�FRDVWDO��HDOL��PH�W�VLWH�DW�0HGPH����EHW�HH����LF�HVWH���D�ER���D�G�6HOVH���

•� 7�H�H�D�H� VW�HWF�HV� RI� ID�PHG� OD�G� EHW�HH��GH�HORSHG�D�HDV��RIWH���LW�� OD��H�D�DEOH� ILHOGV�

GHIL�HG�E��OR���HG�HV�R��GLWF�HV��

•� �OR��� W�H� H�SRVHG�� RSH�� FRDVWDO� SODL�� D�G� V�R�HOL�H�� W�HH� FR�H�� LV� OLPLWHG� WR� LVRODWHG�

�L�GVF�OSWHG��RRGOD�GV�D�G�V�HOWH�EHOWV��

•� 7�H�D�HD��DV�VL��LILFD�W���ED��GH�HORSPH�W���LW��VHWWOHPH�WV�DOR���W�H�FRDVWOL�H�GRPL�DWHG�E��

W�H� 3R�WVPR�W�� FR���EDWLR��� V�E��ED�� �LOOD�HV� D�G� VHDVLGH� WR��V� L�FO�GL��� %R��R�� 5H�LV��

/LWWOH�DPSWR��D�G�:R�W�L���OL�NHG�E��PDMR���RDG�D�G��DLO�V�VWHPV��

���� 7KH� GHVFULSWLRQ� DOVR� LQFO�GHV� 6WDWHPHQWV� RI� (QYLURQPHQWDO� 2SSRUW�QLW\� ZKLFK� LQFO�GHV� WKH�

IROORZLQJ��

���3OD��IR��D�G�PD�D�H�W�H�HIIHFWV�RI�FRDVWDO�F�D��H�E��DOOR�L���W�H�RSH�DWLR��RI��DW��DO�FRDVWDO�

S�RFHVVHV�D�G� LPS�R�L��� W�H� V�VWDL�DELOLW�� RI� F���H�W�PD�D�HPH�W� S�DFWLFHV�DOR��� W�H� GL�H�VH�

FRDVWOL�H� WR� V�FFHVVI�OO�� L�WH��DWH� W�H� �HHGV� RI� W�H� �DW��DO� H��L�R�PH�W�� OD�GVFDSH�� ORFDO�

FRPP��LWLHV��D��LF�OW��H��WR��LVP�D�G��HF�HDWLR��DPLG�VL��LILFD�W���ED��VW�HWF�HV��

���3OD��IR��W�H�F�HDWLR��RI�D�VW�R���OD�GVFDSH�I�DPH�R�N��LW�L��D�G�D�R��G�PDMR��VHWWOHPH�WV�D�G�

LGH�WLILHG� ��R�W�� D�HDV�� ��LOH� PD�D�L��� D�G� H��D�FL��� H�LVWL��� ��HH�VSDFH� D�G� DFFHVV�� D�G�

EDOD�FL���W�H��HHGV�RI�D��LF�OW��H��FRPP��LWLHV�D�G�W�H��DW��DO�H��L�R�PH�W��

���0D�D�H�D�G�VL��LILFD�WO��H��D�FH�W�H�D�HD�V��L�H�V�D�G�F�DON�VW�HDPV�D�G�W�HL���HWOD�G��DOOH��

�DELWDWV� WR� S�R�LGH� �HVLOLH�FH� D�DL�VW� FOLPDWH� F�D��H� D�G� LPS�R�H� IORRG� S�RWHFWLR�� D�G� �DWH��

T�DOLW��� SD�WLF�OD�O�� L�� W�H� L�WH��DWLR�DOO�� GHVL��DWHG� VLWHV� V�F�� DV� ��LF�HVWH�� D�G� 3D��DP�

�D�ER��V��IR��W�H�EH�HILW�RI�ORFDO�FRPP��LWLHV�D�G��LOGOLIH��
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��� 0D�D�H� W�H� �LF�� D�F�DHROR�LFDO� D�G� �LVWR�LF� �HVR��FH� D�G� �HROR�LFDO� H�SRV��HV� �LW�L�� W�H�

ID�PHG��FRDVWDO�D�G�SH�L���ED��OD�GVFDSH��L�FO�GL���W�H�OR��VWD�GL���DVVRFLDWLR�V�RI��R�WLF�OW��DO�

D�G�PD�LWLPH�L�G�VW�LHV�D�G�W�H�PLOLWD����H��D�FL���D�VW�R���VH�VH�RI�SODFH��

�DPSVKLUH�&R�QW\�,QWHJUDWHG�&KDUDFWHU��VVHVVPHQW��0DUFK�������

���� 7KH�&R�QW\�/DQGVFDSH�&KDUDFWHU��VVHVVPHQW�KDV�EHHQ��QGHUWDNHQ�DW�D�FR�QW\�OHYHO�WR�JLYH�D�

FRQVLVWHQW� FKDUDFWHULVDWLRQ� DFURVV� �DPSVKLUH�� 7KH� DVVHVVPHQW� LV� VSOLW� LQWR� WZR� VHFWLRQV��

ODQGVFDSH�FKDUDFWHU�DQG� WRZQVFDSH�FKDUDFWHU��,W� V�EGLYLGHV�WKH�ODQGVFDSH� LQWR�FKDUDFWHU�W\SHV�

DQG�FKDUDFWHU�DUHDV��

���� 7KH� VLWH� LV� ORFDWHG� ZLWKLQ� WKH� /DQGVFDSH�&KDUDFWHU� 7\SH���RDVWDO� 3ODLQ�2SHQ� ZKLFK� KDV� WKH�

IROORZLQJ�NH\�FKDUDFWHULVWLFV��

•� (�WH�VL�H�D�G�IODW�R���H�WO��VORSL���SODL��

•� 2IWH��DVVRFLDWHG��LW��D�DEOH�OD�G��VHV��

•� 7�HH�V�HOWH��EHOWV�D�G�OR���HG�H�R�V��LW���L�GV�HSW�W�HHV��HD��W�H�FRDVW��

•� 1DWLR�DOO�� LPSR�WD�W� �L��� ��DGH� D��LF�OW��DO�VRLOV�� RIWH�� V�SSR�WL��� L�WH�VL�H� �R�WLF�OW��H� D�G�

�LVWR�LFDOO��PD�NHW��D�GH�L���F�RSV��

•� 6RPH�D�HDV�D�H�SD�WLF�OD�O��H�SRVHG�WR�FRDVWDO��HDW�H����H�H�W�HHV��D�H�EHH��PR�OGHG�E��W�H�

S�H�DLOL����L�GV��

���� 7KH�VLWH�LV�ORFDWHG�ZLWKLQ�WKH�/DQGVFDSH�&KDUDFWHU��UHD������D�OLQ��,VODQG��RDVWDO�3ODLQ�ZKLFK�

KDV�WKH�IROORZLQJ�NH\�FKDUDFWHULVWLFV��

•� ��OR��O�L���S�HGRPL�D�WO��RSH��FRDVWDO�SODL��LVOD�G��VHSD�DWHG�I�RP�W�H�PDL�OD�G�E��V�DOOR��

WLGDO��D�ER��V��

•� 1DWLR�DOO��LPSR�WD�W�D��LF�OW��DO�VRLOV�L��W�H��R�W��RI�W�H�LVOD�G��

•� ��V�VWHP�RI�VW�DL��W�PD�PDGH�GLWF�HV�D�G�F�D��HOV�G�DL��W�H�S�HGRPL�D�WO��FOD��VRLOV�L��W�H�

FH�W�DO�D�G�VR�W�H���SODL���

•� 7�HH�FR�H��L�FO�GHV�V�R�W�OL�HV�RI�WDOO�SRSOD���L�G�E�HDNV�D�G��HP�D�W��RRGOD�G�D�G��HG�H�R��

PDW��H�RDNV��

•� /D�G��VH�LV�S�HGRPL�D�WO��D��LF�OW��DO�E�W��LW��L�WH�VH�S�HVV��H�I�RP�FRPSHWL���PRGH���OD�G�

�VHV�L�FO�GL���OHLV��H�D�G�WR��LVP�D�G��R�VL����

•� ��I�D�PH�WHG��L��WV�RI��D���HW�R�N�PDGH��S�RI�V�R�W�OL�HD���R�WHV�D�G�OLWWOH�IR�PDO��R�VH��LGL���

S�R�LVLR���

•� 0DL�� �HF�HDWLR�DO� H�SH�LH�FH� LV� FR�FH�W�DWHG� R�� W�H� VR�W�� FRDVW� D�G� �D�OL��� %LOO�� GLV�VHG�

�DLO�D��R��W�H��HVW�FRDVW��

•� �LVWR�LFDOO�� ��FOHDWHG� VHWWOHPH�W� SDWWH��� FR�FH�W�DWHG� L�� W�H� �R�W��� E�W� GH�HORSPH�W� W�H�G�

�H�H�VHG��LW�����H�HD�O��WR�ODWH���W��FH�W����PDVV��R�VL���HVWDWH�D�G�SLHFHPHDO�H�SD�VLR���

���� .H\�T�DOLWLHV�DQG�HIIHFWV�RI�IRUFHV�LQFO�GH�WKH�IROORZLQJ��

•� ��������� LVOD�G�OD�GVFDSH�VHW�EHW�HH�� W�R��D�ER��V���LW��D�VL��OH�E�LG�H�FR��HFWLR��WR� W�H�

PDL�OD�G���LF��EHH��D�EHDF���ROLGD��GHVWL�DWLR��D�G�SRS�OD���HVLGH�WLDO���HWL�HPH�W�D�G�OHLV��H�

D�HD�VL�FH�ODWH��HR��LD��WLPHV��
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•� ������3D�WLF�OD��ELRGL�H�VLW��D�G��LVWR�LF� OD�GVFDSH� L�WH�HVW�R�� W�H�SH�LS�H���RI� W�H�F�D�DFWH��

D�HD�DVVRFLDWHG��LW��IR�PH��VDOWH��V��FRDVWDO���D�L���PD�V��D�G�V�L��OH�FRPP��LWLHV�D�G�VPDOO�

SRFNHWV� RI� VD�G� G��HV�� �GMRL�L��� L�WH��DWLR�DOO�� GHVL��DWHG� PD�LWLPH� �DELWDWV� �� E�W� �LW��

LPSR�WD�W��RRVWV�D�G��L����DWH���HI��HV��

•� ���������H���E�LOW��S�VR�W�H���D�G�FH�W�DO� OD�GVFDSH�E�W�VWLOO� �HWDL�L���D�S�HGRPL�D�WO�� ���DO�

ID�POD�G�F�D�DFWH��WR�W�H��HVW�D�G��R�W��HDVW�RI�W�H�LVOD�G���

•� �������D�LHG�D�G�L�WH�HVWL���R�W�D�G�FRDVWDO��LH�V�I�RP�P�GG���D�ER���WR�RSH��VHD��LW��OR���

GLVWD�FH� �LH�V� WR� W�H� ,VOH� RI� :L��W�� 3R�WVPR�W�� D�G� FRDVWDO� SODL�� D�G� F�DON� GR��V�� 7�H�

DFFHVVLEOH�LVOD�G�HG�H��DV�D��L��D�G�ORRNL����L�WH�OD�G�EHFD�VH�W�H�OD�GVFDSH�LV�VR�IODW��

���� 2SSRUW�QLWLHV�WR�DGGUHVV�WKH�IRUFHV�RI�FKDQJH�LQFO�GH��

•� %DOD�FL��� WR��LVP� D�G� �HVLGH�WV�� GH�HORSPH�W� GHPD�GV� �LW�� W�H� �HWH�WLR�� RI� F�D�DFWH�� RI�

�HPDL�L������DO�D�HDV��

•� (PS�DVLVH� W�H� LPSR�WD�FH�D�G�FR�W�LE�WLR��VRPH� RI� W�H�R�L�L�DO�VR�W��FRDVW�S�RSH�WLHV��LW��

W�HL�� OD��H�OHDI���D�GH�V��D�H�WR�W�H�R�H�DOO�T�DOLW��RI�W�H�E�LOW�H��L�R�PH�W�HVSHFLDOO��L��W�H�

VR�W���HVW�RI�W�H�LVOD�G��

•� 5HWDL�L���W�H��HPDL�L���RSH��VSDFH�OD�GVFDSHV�D�G�FRPPR��R��W�H�VHD�I�R�W�V�R�OG�EH�D��

LPSR�WD�W�SD�W�RI�I�W��H�WR��LVP�L�LWLDWL�HV���GH�HORSPH�W�R��W�H�LVOD�G��

•� (�V��H�W�DW�W�H��L��HVW�D��LF�OW��DO�OD�G����LF��LV�RI���DGH���D�G�S�HGRPL�D�WO��L��W�H��R�W���DOI�

RI�W�H�F�D�DFWH��D�HD�LV�DIIR�GHG�S�RWHFWLR��L��GH�HORSPH�W�D�G�FRDVWDO��HDOL��PH�W�SOD��L����

•� �HSH�GL���R��W�H�VH�H�LW��RI�W�H�DER�H�LVV�H���RRGOD�G�SOD�WL���RSSR�W��LWLHV�W��R����D��L�

H��L�R�PH�W�VF�HPHV�R���L��H����R��G���LW��PR�H��DWL�H�VDOW�WROH�D�W�VSHFLHV�SOD�WHG��

�DYDQW�%RUR�JK�7RZQVFDSH��/DQGVFDSH�DQG�6HDVFDSH�&KDUDFWHU��VVHVVPHQW��)HEU�DU\�������

���� �W� D�PRUH� ORFDO� DQG�GHWDLOHG� OHYHO�� WKH��DYDQW�%RUR�JK�/DQGVFDSH� &KDUDFWHU��VVHVVPHQW�KDV�

EHHQ��QGHUWDNHQ�WR�E�LOG�RQ�ZKDW�ZDV�ODLG�R�W�LQ�WKH�&R�QW\�/&���7KLV�GHDOV�ZLWK�QRQ��UEDQ�DQG�

�UEDQ�FKDUDFWHU�DUHDV�VHSDUDWHO\�DQG�RIIHUV�D�PRUH�UHILQHG�DQG�GHWDLOHG�FKDUDFWHULVDWLRQ�RI�WKH�

VLWH�DQG�LWV�FRQWH[W��,W�V�EGLYLGHV�WKH�ODQGVFDSH�LQWR�FKDUDFWHU�W\SHV�DQG�FKDUDFWHU�DUHDV��

����� 7KH�VLWH�LV� ORFDWHG�ZLWKLQ�WKH�/DQGVFDSH�&KDUDFWHU�7\SH����2SHQ�/R�H���D�ER���3ODLQ�ZKLFK�

KDV�WKH�IROORZLQJ�NH\�FKDUDFWHULVWLFV��

•� ��PL��RI��L�����DGH�D��LF�OW��DO�VRLOV�V�SSR�WL��� L�WH�VL�H�D�DEOH�S�RG�FWLR���LW��FR�W�DVWL���

SRR��T�DOLW��VRLOV�DOR���W�H��D�ER���HG�H�S�RG�FL���D�HDV�RI��R������DVVOD�G��

•� /R��O�L���D�G�S�HGRPL�D�WO��IODW��LW��VRPH�ORFDO��D�LDWLR�V�S�RG�FL���VPRRW��OR��PR��GV��

•� 0D��PDGH�HD�W���R�NV�DGMDFH�W�WR�W�H��D�ER���HG�H�D�H��LVLEO��S�RPL�H�W��LW�L��W�LV�RSH��IODW�

OD�GVFDSH��

•� ���L���GH�VLW��RI�VW�HDPV�D�G��DWH��FR��VHV��PD���F�D��HOOHG�L�WR�ILHOG�VLGH�GLWF�HV���

•� 0HGL�P�VL�H�S�HGRPL�D�WO��D�DEOH�ILHOGV��LW��VSD�VH�L�WH�PLWWH�W��HG�H�R���H�HWDWLR���

•� 6PDOO��RRGOD�G�FRSVHV�D�G��HG�HG�SDGGRFNV�IR�P�IHDW��HV�DGMDFH�W�ID�PVWHDGV��

•� :RRGOD�G�WH�GV�WR�EH�E�RDGOHD�HG��RRGOD�G��LW���R�D�FLH�W��VHPL��DW��DO��RRGOD�G�RFF���L���

�LW�L��W�LV�F�D�DFWH��W�SH��
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•� 6RPH�VF��E�E�W�S�HGRPL�D�WO��D�HDV�RI�FRDVWDO���D�L���PD�V��DGMDFH�W�WR�W�H��D�ER���VLGH��

•� ��DVVOD�G�WH�GV�WR�EH�LPS�R�HG�IR��D��LF�OW��H��6RPH�VHPL�LPS�R�HG��H�W�DO���DVVOD�G�RFF��V�

DGMDFH�W�WR�W�LV�D��LF�OW��DO���DVVOD�G��

•� 7�H�OD�GVFDSH�F�D�DFWH��W�SH�FR�H�V�D��D�HD�RI��������HFWD�HV������RI�W�H�D�HD�LV�L�WH�VL�H�

D��LF�OW��H������RI�W�H�D�HD�LV�FR�H�HG�E��GH�HORSPH�W�D�G��D�GH�V��FRDVWDO��DELWDWV�FR�H��

����RI�W�H�D�HD�D�G����LV�VHPL�LPS�R�HG���DVVOD�G��7�H�RW�H�����L�FO�GHV��RRGOD�G��VF��E��

�H�W�DO���DVVOD�G�D�G�I�HV��DWH���DELWDWV��

����� .H\�LVV�HV�RI�WKH�/&7�LQFO�GH��

•� 7�H�VPDOO��LOOD�H�VHWWOHPH�WV�FR�OG�VHH�VRPH�DGGLWLR�DO�E�LOW�GH�HORSPH�W����LF��FR�OG��HV�OW�

L��W�H�L�F�HDVH�L��D�WLILFLDO�OL��WL����H�RVLR��RI�W�H�H�LVWL������DO�F�D�DFWH���VHWWOHPH�W�SDWWH���D�G�

D��L�F�HDVH�L��W�DIILF�R��W�H����DO��RDGV��

•� 7�H�VFD�FLW��RI���VSRLOW����DO�VHWWOHPH�WV��LW�L��W�H�ER�R�������LF��D�H�FR�VLGH�HG�GHVL�DEOH�

�HVLGH�WLDO�ORFDWLR�V���HV�OWV�L��S�HVV��H�IR��L�ILOO�D�G�EDFNILOO�GH�HORSPH�W��

����� /DQGVFDSH�0DQDJHPHQW�*�LGHOLQHV�LQFO�GH��

•� 0DL�WDL��D�G�PD�D�H�W�H���GH�HORSHG�V�DW�H�RI�FRDVWDO���D�L���PD�V��DGMDFH�W�W�H��D�ER���

HG�H��0DL�WDL��W�H�R��D�LF�IR�P�RI�W�H��LOOV�D�G�VW�HDPV��LW�L��W�LV��

•� ,PS�R�H�ER��GD���W�HDWPH�W��LW��W�HH�D�G�V���E�SOD�WL���DOR���DGMDFH�W�D�HDV�RI�RSH����ED��

GH�HORSPH�W��

•� ,PS�R�H�W�H�T�DOLW��RI��HG�H�R�V�DOR���ILHOG�ER��GD�LHV�D�G�PDL�WDL��D�G�PD�D�H�D�G�SOD�W�

�H�� �HG�H�R�� W�HHV�� 1H�� L�I�DVW��FW��H� V�R�OG� �D�H� D� VLPSOH� ���DO� F�D�DFWH��� D�RLG�

���HFHVVD���VL��D�H�D�G�V�E��ED�LVL���W�H�GV�L�H���OL��WL����

����� 7KH�VLWH�LV�ORFDWHG�ZLWKLQ�WKH�/DQGVFDSH�&KDUDFWHU��UHD�����:HVW�7R�Q���D�OLQ��,VODQG�ZKLFK�

KDV�WKH�IROORZLQJ�NH\�FKDUDFWHULVWLFV��

•� ��DL�D�H�LV�H�LGH�W�DV�PD�PDGH�GLWF�HV��LW�L��W�H�RSH��ILHOGV�WR�W�H��R�W��IROOR�L����HG�H�R�V�

L��SODFHV����DL�D�H�LV��RW�H�LGH�W��LW�L��W�H�E�LOW�H��L�R�PH�W��

•� 7��HH�D�HDV�RI�FR�W�DVWL����H�HWDWLR��SDWWH��V��R��W�H�EHDF����LW�L��W�H�E�LOW�IR�P��D�G��LW�L��

W�H�ILHOGV�DW��DEOH��HDG��

����� ([SHULHQWLDO��WUDQT�LOOLW\��YLV�DO�SHUFHSWLRQV�DQG�DFFHVV�

•� �����DO��LOOD�H�DWPRVS�H�H�DOR����RDGV�V�F��DV�6L�D��/D�H�D�G�D��RSH��D��LF�OW��DO�OD�GVFDSH�

DW��DEOH�(�G��

•� �RRG�FR��HFWLR�V�DF�RVV��DEOH��HDG��LW��D���PEH��RI��HOO��VHG��L��WV�RI��D���

����� 9LV�DO��RSHQQHVV�HQFORV�UH��SURPLQHQFH�DQG�YLVLELOLW\�

•� /LPLWHG��LH�V��LW�L��W�H�E�LOW�H��L�R�PH�W��

•� ��FR�W�DVWL���OD�GVFDSH��LW��D�HDV�RI�RSH��HVV�D�G�H�SRV��H�DGMDFH�W�WR�W�H�VHDI�R�W�

•� 2SH���LH�V�DF�RVV�D��LF�OW��DO�OD�GVFDSH�DW��DEOH��HDG��

����� .H\�LVV�HV�RI�WKH�/&��LQFO�GH��

•� ,PSDFW�RI��H��GH�HORSPH�W�R��DGMDFH�W����DO�OD�GVFDSH��
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•� 3RR��T�DOLW���HF�HDWLR��D�G�WR��LVP�GH�HORSPH�W��LW�L��RSH��FRDVWDO�SODL���

����� /DQGVFDSH�DQG�E�LOW�IRUP�VWUDWHJ\�DQG�J�LGHOLQHV�

•� (��D�FH�FR��HFWL�LW��W��R����W�H���ED��D�HDV�E��PHD�V�RI���HH��L�I�DVW��FW��H��

•� 0DL�WDL���PD�D�H�D�G�LPS�R�H��HG�H�R��F�D�DFWH���LW�L��FH�W�DO�RSH��D�HD�RI��DEOH��HDG�WR�

�HG�FH�DGMDFH�W�LPSDFW�RI�W�H�E�LOW�H��L�R�PH�W�D�G�PDL�WDL���LVWR�LF�F�D�DFWH���

•� �R�VLGH���LV�DO�LPSDFW�RI��H��GH�HORSPH�W�R��RSH��D��LF�OW��DO�D�HD�DW��DEOH��HDG����HDV�RI�

�H��GH�HORSPH�W�DGMDFH�W�WR�W�LV�RSH��D�HD�P�VW�L�FO�GH�V�IILFLH�W�ER��GD���W�HDWPH�W���LF��

GRHV��RW�FRPS�RPLVH� W�H� ���DO�F�D�DFWH�� RI� W�LV�VSDFH��5HVW�LFW� W�H� �HL��W�RI� �H��E�LOGL��V�

DGMDFH�W�W�H�FH�W�DO�RSH��VSDFH�DW��DEOH��HDG�D�G��LW�L��D�HDV���LF���R�OG�EH��LVLEOH�I�RP�

�DEOH��HDG��

�DYDQW�%RUR�JK�&R�QFLO�/DQGVFDSH��VVHVVPHQW�6W�G\�RI�/DQGVFDSH�6HQVLWLYLW\�DQG�&DSDFLW\�
DQG�WKH�9DO�H�RI�WKH�8QGHYHORSHG�/DQG�LQ��DYDQW�

����� 7KH�DLP�RI�WKLV�VW�G\�ZDV�WR��SGDWH�DQG�V�SSOHPHQW�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKH��DYDQW�%RUR�JK�

/DQGVFDSH��7RZQVFDSH�DQG�6HDVFDSH�&KDUDFWHU��VVHVVPHQW�������

����� 7KH�VLWH�LV�ORFDWHG�ZLWKLQ�WKH�/DQGVFDSH���D�DFWH����HD�/DQG�3D�FHO�������7KH�&DSDFLW\�IRU�WKLV�

/DQGVFDSH� &KDUDFWHU� �UHD� /DQG� 3DUFHO� WR� DFFHSW� FKDQJH� LV� FODVVLILHG� LQ� WKH� DVVHVVPHQW� DV�

�HGL�P��

&KLFKHVWHU��DUER�U��21%�/DQGVFDSH�&KDUDFWHU��VVHVVPHQW��-�QH�������

����� 7KLV� /DQGVFDSH� &KDUDFWHU� �VVHVVPHQW� IROORZV� RQ� IURP� WKH� /DQGVFDSH� 0DQDJHPHQW� 3ODQ� IRU�

&KLFKHVWHU��DUER�U��21%�DQG�SURYLGHV�D�VHW� RI�SODQQLQJ�DQG� ODQG�PDQDJHPHQW�J�LGHOLQHV� WR�

DVVLVW�LQ�WKH�FRQVHUYDWLRQ�DQG�HQKDQFHPHQW�RI�WKH�FKDUDFWHU�RI�WKH�KDUER�U�ODQGVFDSHV���OWKR�JK�

WKH� VLWH� GRHV� QRW� IDOO� ZLWKLQ� WKH� �21%�� LW� LV� ORFDWHG� ZLWKLQ� DSSUR[LPDWHO\� ���P� RI� WKH� �21%�

ER�QGDU\�DQG�VR�WKLV�/DQGVFDSH�&KDUDFWHU��VVHVVPHQW�VKR�OG�EH�FRQVLGHUHG��

����� 7KH� �21%� LV� EURNHQ� GRZQ� LQWR� /DQGVFDSH� &KDUDFWHU� 7\SHV� DQG� �UHDV�� HDFK� ZLWK� WKHLU� RZQ�

FKDUDFWHULVWLFV�DQG�J�LGHOLQHV�WR�LQIRUP�SURSRVHG�GHYHORSPHQW�GHVLJQ��

����� 7KH�VLWH�LV�ORFDWHG�ZLWKLQ�WKH�/DQGVFDSH�&KDUDFWHU�7\SH��&RDVWDO�6WULS��ZKLFK�KDV�WKH�IROORZLQJ�

NH\�FKDUDFWHULVWLFV��

•� 6�L��OH�D�G�VD�G�EHDF�HV��LW��WLPEH����R��HV��

•� /L�HD���FRDVWDO���ED��GH�HORSPH�W��L�WH�VSH�VHG�E��SRFNHWV�RI���ED��I�L��H�ID�POD�G��

•� FRDVWDO���DVVOD�G��PD�V��D�G�VF��E��

•� �ROLGD���LOOD�H�D�G��D�D�D��3D�N�GH�HORSPH�W��

•� )H���HG�H�R�V�R���HG�H�R��W�HHV��

•� (�SRVHG�F�D�DFWH���

����� 7KH�VLWH�LV�ORFDWHG�ZLWKLQ�WKH�/DQGVFDSH�&KDUDFWHU��UHD�)���6R�W���D�OLQ��,VODQG��7KLV�FKDUDFWHU�

DUHD�GRHV�LQFO�GH�D�VPDOO�SRUWLRQ�RI�WKH��21%��WKH�FRQGLWLRQ�RI�ZKLFK�LV�GHVFULEHG�DV��RGH�DWH��

DQG� WKH� VHQVLWLYLW\� LV��RGH�DWH� WR� �L��� �ZLWKLQ� WKH� �21%��� 7KH� /&�� KDV� WKH� IROORZLQJ� NH\�

FKDUDFWHULVWLFV��

•� (�WH�VL�H�FRDVWDO���ED��GH�HORSPH�W��L�FO�GL����ROLGD���LOOD�HV��
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•� (�SRVHG�VR�W�H���VHD�FRDVW��

•� 3RFNHWV�RI���ED��I�L��H�ID�POD�G�D�G�SOD�L���ILHOGV��

•� 6PDOO�SRFNHWV�RI��R������D�L���PD�V���VF��E��FRSVHV�D�G�G��H��HDW���

•� 0L�� RI� E���DOR�V�� FD�D�D�V�� PD�L�DV� D�G� ERDW�D�GV�� F�R�G� D�R��G� �RFNOH� ��HHN� D�G�

0H���DP�5�W�H��

����� .H\�,VV�HV�RI�WKH�/&��LQFO�GH��

•� 3RVVLEOH�S�HVV��H�IR���HGH�HORSPH�W�RI��ROLGD���LOOD�H�VLWHV��

•� ,�W�RG�FWLR��RI�V�E��ED���DOOV��IH�FHV�D�G�V�HGV��

•� ,�W��VLR��RI�EDFNOD�G��VHV�V�F��DV�SOD�W�VWR�D�H���D�D�L����VWDEOL���D�G�ERDW�VWR�D�H�L�WR�VPDOO��

�HG�HG�SDGGRFNV��

����� 7KH�3ODQQLQJ� DQG�/DQG� 0DQDJHPHQW�*�LGHOLQHV� IRU� WKH� /&��DSSO\� WR�DUHDV� WKDW� IDOO�ZLWKLQ� WKH�

�21%�ER�QGDU\�DQG�WKHUHIRUH�GR�QRW�UHODWH�WR�WKH�6LWH�RU�LWV�LPPHGLDWH�FRQWH[W��

�HVL��D�LR�V�

����� 7KH�6LWH�LV�QRW�FRYHUHG�E\�DQ\�VWDW�WRU\�RU�QRQ�VWDW�WRU\�GHVLJQDWLRQV�IRU� ODQGVFDSH�YDO�H��7KH�

QHDUHVW�GHVLJQDWLRQV� WR�EH�FRQVLGHUHG� LQ� FORVH�SUR[LPLW\� WR� WKH�VLWH�� DUH� WKH� WZR�QHDUE\� /LVWHG�

%�LOGLQJV��6W�0DU\�V�&K�UFK�OLHV�RQ�WKH�QRUWK�HDVWHUQ�ER�QGDU\�RI�WKH�VLWH�DQG�)DUP�&RWWDJH�DQG�

5RRN�)DUPKR�VH�RII�5RRN�)DUP�:D\�WR�WKH�HDVW��

����� 7KHUH�DUH�WZR�6FKHG�OHG��QFLHQW�0RQ�PHQWV�ZLWKLQ��NP�RI�WKH�VLWH��2QH�LV�WKH�:RUOG�:DU�,,��HDY\�

�QWL�DLUFUDIW�J�Q�VLWH�RQ�6LQDK�FRPPRQ�ZKLFK�LV�ORFDWHG�DSSUR[LPDWHO\����NP�WR�WKH�VR�WK�ZHVW��

7KH�RWKHU�QHDUE\�DQFLHQW�PRQ�PHQW�LV�7R�UQHU�%�U\�ZKLFK�LV�QRW�S�EOLFO\�DFFHVVLEOH�DQG�LV�ORFDWHG�

DSSUR[LPDWHO\�����NP�WR�WKH�HDVW�RI�WKH�6LWH�DW�WKH�QHDUHVW�SRLQW��

����� ��&RDVWJ�DUGV�&RQVHUYDWLRQ��UHD�OLHV�DSSUR[LPDWHO\��NP�VR�WK�ZHVW�RI�WKH�VLWH�RQ�WKH�VR�WKHUQ�

VHWWOHPHQW�HGJH�RI�6R�WK��D\OLQJ�DQG�IRF�VHV�RQ�WZR�JUR�SV�RI�E�LOGLQJV��6HDYLHZ�7HUUDFH�DQG�

*RUVHZD\��R�VH��

����� &KLFKHVWHU��DUER�U��21%�FRYHUV�D�SRUWLRQ�RI�ODQG�WR�WKH�HDVW�RI��D\OLQJ�,VODQG��7KRUQH\�,VODQG�

DQG�D�VZDWKH�RI�ODQG�VR�WK�ZHVW�RI�&KLFKHVWHU�LQFO�GLQJ�&KLFKHVWHU�KDUER�U��,W� LV�FRQVLGHUHG�RI�

HT�DO�LPSRUWDQFH�LQ�WHUPV�RI�ODQGVFDSH�YDO�H�WR�D�1DWLRQDO�3DUN��

����� �W�WKH�QHDUHVW�SRLQW�WR�WKH�6LWH��WKH�ER�QGDU\�RI�WKH��21%�OLHV�DSSUR[LPDWHO\����P�DZD\�WR�WKH�

HDVW��'�H�WR�GLVWDQFH�DQG�ODFN�RI�LQWHUYLVLELOLW\�EHWZHHQ�WKH�6LWH�DQG�WKH�DERYH�GHVLJQDWLRQV��WKH\�

DUH�QRW�WKHUHIRUH�DIIHFWHG�E\�WKH�SURSRVHG�GHYHORSPHQW��

����� )LJ�UH���LOO�VWUDWHV�WKH�ORFDWLRQ�RI�WKH�ODQGVFDSH�GHVLJQDWLRQV��

7RSR�UDS���

����� 7KH�IROORZLQJ�VKR�OG�EH�UHDG�LQ�FRQM�QFWLRQ�ZLWK�)LJ�UH����

&RQWH[W���/DQGIRUP�

����� 7KH�6LWH�LV�ORFDWHG�ZLWKLQ�WKH�UHODWLYHO\�IODW�WRSRJUDSK\�DVVRFLDWHG�ZLWK�WKH�2SHQ�/RZHU��DUER�U�

3ODLQ�/&7��*HQHUDOO\��WKH�ODQG�LV�ORZ�LQ�FRQWH[W�WR�WKH�V�UUR�QGLQJ�PDLQODQG��ZLWK�YHU\�PLQLPDO�
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����� LQWHUYLVLELOLW\� G�H� WR� WKH� ODQGIRUP� DQG� QRW� P�FK� IO�FW�DWLRQ� LQ� KHLJKW�� 7KH� WRSRJUDSK\� VKHOYHV�

JUDG�DOO\�GRZQ�IURP�D�FHQWUDO�OLQH�WKDW�U�QV�GRZQ�WKH�LVODQG�IURP�QRUWK�WR�VR�WK��WRZDUGV�WKH�FRDVW�

RQ� DOO� VLGHV�� 7KH� KLJKHVW� SRLQWV�RI� �D\OLQJ� ,VODQG� DUH� ORFDWHG� WRZDUGV� WKH� VR�WK� RI� WKH� LVODQG��

UHDFKLQJ�KHLJKWV�RI�DSSUR[LPDWHO\����P��2'��7KHVH�DUHDV�FRLQFLGH�ZLWK�E�LOW��S���UEDQ�DUHDV��7KH�

ORZHU�SRLQWV�RI�WKH�LVODQG�DUH�ORFDWHG�DUR�QG�WKH�IULQJHV�DQG�WKH�VHDIURQW��DV�WKH�ODQG�JUDG�DWHV�

LQWR�WKH�VHD��([DPSOHV�RI�WKHVH�ORZ�SRLQWV�FDQ�EH�VHHQ�SDUWLF�ODUO\�DW�PDUVK\�DUHDV�WR�WKH�HDVW�

DQG�WKH�VR�WK�ZHVWHUQ�SDUW�RI��D\OLQJ�%D\��ERWK�RI�ZKLFK�VKHOYH�GRZQ� WR��P��2'��0RVW�RI�WKH�

DJULF�OW�UDO�ODQG�WR�WKH�QRUWK�RI��D\OLQJ�,VODQG�LV�RSHQ�DQG�IODW��FRQVLVWHQWO\�UHDFKLQJ�KHLJKWV�RI���

�P��2'��ZLWK�H[FHSWLRQ�RI�D�VPDOO�DUHD�RI�ODQG�WR�WKH�QRUWK�ZKLFK�UHDFKHV�DUR�QG����P��2'���

6LWH���/DQGIRUP�

����� 7KH�VLWH� OLHV�RQ�D�JHQWOH�VR�WK�IDFLQJ�VORSH��ZLWK�D�VWUHDP�DQG�SRQG�FURVVLQJ�WKH�ILHOGV�UR�JKO\�

KDOIZD\��S��IORZLQJ�IURP�ZHVW�WR�HDVW��&�UUHQWO\�WKH�VLWH�FRPSULVHV�RI�WKUHH�DUDEOH�ILHOGV�VHSDUDWHG�

LQWR�QRUWKHUQ�DQG�VR�WKHUQ�FRPSDUWPHQWV�E\�D�VWUHDP�DQG�ORZ�O\LQJ�VFU�E��7KH�JUR�QG�OHYHO�IDOOV�

JHQWO\�VR�WK� IURP� D�KLJK�SRLQW�RI����P�PHWUHV�DW� WKH�QRUWKHUQ�ER�QGDU\� WR�DSSUR[LPDWHO\� ���P�

PHWUHV�DW�WKH�VR�WKHUQPRVW�SRLQW��

6L�H�D�G�,PPHGLD�H�&R��H���

����� �Q�DVVHVVPHQW�RI�ODQGVFDSH�FKDUDFWHU�RI�WKH�VLWH�DQG�LWV�LPPHGLDWH�FRQWH[W�KDV�EHHQ�FDUULHG�R�W��

SURYLGLQJ�D�ILQHU�OHYHO�RI�DVVHVVPHQW�WKDQ�WKH�S�EOLVKHG�VW�GLHV���

����� 7KH�6LWH�VLWV�RQ�WKH�QRUWKHUQ�VHWWOHPHQW�HGJH�RI�WKH�V�E�UE�RI�*DEOH��HDG��WR�WKH�VR�WK�RI��D\OLQJ�

,VODQG���D\OLQJ�,VODQG�LV�DFFHVVHG�IURP�WKH�PDLQODQG�E\�D�VLQJOH�FURVVLQJ�SRLQW�RQ�WKH�������DQG�

OLHV�EHWZHHQ�3RUWVPR�WK�DQG�&KLFKHVWHU��7R�WKH�VR�WK��WKH�FRQWH[W�LV�SUHGRPLQDQWO\�UHVLGHQWLDO�E�W�

ORFDO�VKRSV�DQG�IDFLOLWLHV�FDQ�EH�IR�QG�RII�(OP�*URYH�DQG�DPHQLWLHV�LQFUHDVH�FORVHU�WR�WKH�VHDIURQW�

RQ�WKH�VR�WK�FRDVW��1RUWK�RI�WKH�VLWH�WKH�ODQG�RSHQV��S�DQG�JLYHV�ZD\�WR�DJULF�OW�UDO�ILHOGV��KROLGD\�

SDUNV�DQG�VPDOO�VHWWOHPHQWV��

����� 0RVW� RI� WKH� V�UUR�QGLQJ� URDGV� WR� WKH� 6LWH� DUH� RSHQ� DQG� EDUH� RI� WUHH� SODQWLQJ�� OHQGLQJ� WR� WKH�

�UEDQLVHG�FKDUDFWHU�RI�WKH�DUHD��7KH�HDVWHUQ�DQG�VR�WKHUQ�ER�QGDULHV�DE�W�H[LVWLQJ�SURSHUWLHV�RII�

6W�0DU\�V�5RDG��ZKLOVW�D�QHWZRUN�RI�S�EOLF�IRRWSDWKV�FURVV�WKH�S�EOLFO\�DFFHVVLEOH�RSHQ�VSDFH�WR�

WKH� QRUWK��%H\RQG� WKDW� OLHV��D\OLQJ� ,VODQG��ROLGD\�3DUN�DQG�I�UWKHU� UHVLGHQWLDO�GHYHORSPHQW��6W�

0DU\�V�&K�UFK�VLWV�RQ�WKH�QRUWK�HDVWHUQ�ER�QGDU\�RI�WKH�VLWH��VHSDUDWHG�E\�LQWHUYHQLQJ�YHJHWDWLRQ��

����� 7KH� 6LWH� LWVHOI� UHIOHFWV� WKH� ORFDO� ODQGVFDSH� FKDUDFWHU� DV� LW� LV� HVVHQWLDOO\� WKUHH� IODW�� DUDEOH� ILHOGV�

ER�QGHG� RQ� WZR� VLGHV� E\� WUHHV�� LQIRUPDO� KHGJHURZ� DQG� WKH� EDFN� RI� H[LVWLQJ� SURSHUWLHV�� 7KH�

QRUWKHUQ�DQG�ZHVWHUQ�ER�QGDULHV�DUH�YLV�DOO\�RSHQ��VHSDUDWHG�IURP�WKH�S�EOLFO\�DFFHVVLEOH�RSHQ�

VSDFH�E\�ORZ�O\LQJ�VFU�E�DQG�D�GLWFK��7KH�VLWH�RFF�SLHV�D�VHWWOHPHQW�HGJH�ORFDWLRQ�DQG�LV�LQIO�HQFHG�

E\�WKH�DGMDFHQW�KR�VLQJ�WR�WKH�VR�WK�DQG�VR�WK�HDVW�ZKLFK�LV�YLVLEOH�ZLWKLQ�YLHZV�DFURVV�WKH�VLWH��

�GMDFHQW�URDGV���D\OLQJ�,VODQG��ROLGD\�3DUN�DQG�6W�0DU\�V�&K�UFK�DOVR�LQIO�HQFH�WKH�FKDUDFWHU�RI�

WKH�VLWH��

6LWH�)HDW��HV��

����� 6LWH�IHDW�UHV�DUH�GHILQHG�E\�DUDEOH�ILHOG�FRPSDUWPHQWV�VHSDUDWHG�E\�D�GLWFK�DQG�SRQG�DQG�DQ�LVODQG�

RI�H[LVWLQJ�YHJHWDWLRQ��7KH�ER�QGDULHV�FRPSULVH�RI�ZRRGODQG��ORZ�O\LQJ�VFU�E��SHULSKHUDO�VSHFLPHQ�

PDW�UH�WUHHV�DQG�KHGJHURZV��
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����� �� WUHH� V�UYH\� KDV� EHHQ� �QGHUWDNHQ� DQG� LV� V�EPLWWHG� DV� D� VHSDUDWH� UHSRUW� ZLWK� WKH� SODQQLQJ�

DSSOLFDWLRQ��7KLV�LGHQWLILHV����LQGLYLG�DO�WUHHV�����JUR�SV�RI�WUHHV�DQG�KHGJHURZV��WKUHH�RI�ZKLFK�

DUH�LQWHUQDO��7KH�PDMRULW\�RI�WKH�WUHHV�DUH�FODVVHG�DV��0RGHUDWH�4�DOLW\��ZLWK�RQO\�WZR�UHFRPPHQGHG�

DV��8QV�LWDEOH�IRU�5HWHQWLRQ���3HULPHWHU�WUHHV�DUH�ODUJHO\�FODVVLILHG�DV��0RGHUDWH�4�DOLW\��ZLWK�RQH�

VSHFLPHQ�RI�D� ��LJK�4�DOLW\�� WUHH�� ,QWHUQDO� WUHHV� DUH�GHILQHG� DV� �/RZ� 4�DOLW\�� RU� �8QV�LWDEOH� IRU�

5HWHQWLRQ���

����� 7KHUH�LV�D�3�EOLF�5LJKW�RI�:D\�WKDW�DE�WV�WKH�ZHVWHUQ�DQG�QRUWKHUQ�ER�QGDU\�RI�WKH�6LWH��7KHUH�DUH�

D�Q�PEHU�RI�RWKHU�3�EOLF�5LJKWV�RI�:D\��352:��LQ�WKH�YLFLQLW\�RI�WKH�6LWH��ZKLFK�JHQHUDOO\�FRQQHFW�

�UEDQ�DUHDV�ZLWK�DUHDV�RI�JUHHQVSDFH��'RZQ�WKH�ZHVW�FRDVW�RI��D\OLQJ�,VODQG�U�QV�D�1DWLRQDO�7UDLO�

ZKLFK�HQGV�LQ�D�FLUF�LW�DUR�QG�WKH�VR�WK�ZHVWHUQ�KHDGODQG�RI��D\OLQJ�%D\��2WKHU�V�FK�1DWLRQDO�

7UDLOV�DUH�D�FRPPRQ�IHDW�UH�LQ�WKH�V�UUR�QGLQJ�DUHD�DV�LW�HQFR�UDJHV�WKH�S�EOLF�WR�DFFHVV�UHPRWH��

VFHQLF�DUHDV�ZLWKR�W�WKH�GHWULPHQWDO�HIIHFWV�DVVRFLDWHG�ZLWK�YHKLF�ODU�WUDQVSRUW��

����� 2QO\�WKH�S�EOLF�IRRWSDWKV�ZLWKLQ�WKH�LPPHGLDWH�FRQWH[W�DUH�YLVLEOH�IURP�WKH�6LWH��ZLWK�ORQJ�UDQJH�

YLHZV�SULPDULO\�OLPLWHG�WR�YLHZV�DFURVV�WKH�ED\�IURP�WKH�FRDVW��

/DQGVFDSH��DO�H�

����� ,Q�WHUPV�RI��ODQGVFDSH�YDO�H��LW� LV�DSSURSULDWH�WR�H[DPLQH�WKH�UROH�RI�WKH�VLWH�DQG�LWV� LPPHGLDWH�

FRQWH[W� LQ� WHUPV�RI� WKH� UDQJH� RI� ORFDO� IDFWRUV� VHW� R�W� LQ� /,� 7*1� ������ DQG� V�PPDULVHG� LQ� WKH�

PHWKRGRORJ\��7KLV�FRQVLGHUV�WKH�ODQGVFDSH�LQ�WHUPV�RI�D�UDQJH�RI�IDFWRUV�DV�VHW�R�W�EHORZ���V�D�

VWDUWLQJ�SRLQW��ODQGVFDSH�GHVLJQDWLRQV�KDYH�EHHQ�FRQVLGHUHG��

����� /DQGVFDSH�'HVLJQDWLRQV��7KH�VLWH��LQFO�GLQJ� LWV�9LV�DO�(QYHORSH�� LV�QRW�V�EMHFW�WR�DQ\�QDWLRQDO��

ORFDO�RU�RWKHU�ODQGVFDSH�GHVLJQDWLRQV��

����� 1DW�UDO� �HULWDJH�� 7KH� ILHOG� FRPSDUWPHQWV� DUH� DUDEOH� ODQG� DQG� JHQHUDOO\� FRQVLGHUHG� RI� ORZ�

ELRGLYHUVLW\�DQG�QDW�UH�FRQVHUYDWLRQ�DZD\�IURP�WKH�ILHOG�ER�QGDULHV��7KHUH�DUH�QR�VWDW�WRU\�ODQG��

EDVHG�GHVLJQDWLRQV�V�FK�DV�1DWLRQDO�RU�/RFDO�:LOGOLIH�VLWHV�LQ�WKH�LPPHGLDWH�DUHD�RI�WKH�VLWH��

����� &�OW�UDO��HULWDJH����Q�PEHU�RI�KHULWDJH�IHDW�UHV�DUH�IR�QG�LQ�WKH�V�UUR�QGLQJ�DUHD�LQ�WKH�IRUP�RI�

OLVWHG�E�LOGLQJV��VFKHG�OHG�PRQ�PHQWV�DQG�D�FRQVHUYDWLRQ�DUHD��6W�0DU\�V�&K�UFK�LV�D�*UDGH�,,��

/LVWHG�%�LOGLQJ�ZKLFK�IRUPV�DQ�LPSRUWDQW�FRQWULE�WLRQ�WR�WKH�YLV�DO�DPHQLW\�RI�WKH�DUHD��7KH�/3��

KDYH�KLJKOLJKWHG�WKH�LPSRUWDQFH�RI�WKLV�KHULWDJH�IHDW�UH�E\�UHT�LULQJ�D�YLVWD�WR�EH�IRUPHG�WRZDUGV�

WKH�FK�UFK�WKUR�JK�WKH�VLWH���

����� /DQGVFDSH�&RQGLWLRQ��7KH� VLWH�DSSHDUV� ZHOO�PDQDJHG� ZLWK�PDW�UH� WUHHV�DQG� LQWDFW� KHGJHURZV�

DUR�QG�WKH�SHULSKHUDOV�RI� WKH�VLWH��7KH� WKUHH� ILHOG�FRPSDUWPHQWV�RI�WKH�VLWH�DUH��VHG�IRU�DUDEOH�

FURS��ZLWK�DVVRFLDWHG�IDUP�E�LOGLQJV�SUHVHQW��7KHUHIRUH��WKH�ODQG�LV�UHJ�ODUO\�PDLQWDLQHG��DOWKR�JK�

WKH�RYHUJURZQ�VFU�E�DORQJ�WKH�GLWFKHV�DQG�DUR�QG�WKH�SRQG�GHWUDFW�IURP�WKH�RYHUDOO�FRQGLWLRQ�RI�

WKH�VLWH���

����� �VVRFLDWLRQV��7KHUH�DUH�QR�NQRZQ�DVVRFLDWLRQV�ZLWK�SHRSOH�RU�HYHQWV�LQ�KLVWRU\�ZKLFK�FRQWULE�WH�WR�

WKH�SHUFHSWLRQV�RI�WKH�YDO�H�RI�WKH�VLWH�RU�V�UUR�QGLQJ�DUHD��

����� 'LVWLQFWLYHQHVV�� 7KH� IODW� ODQGIRUP�� DUDEOH� ODQG� �VH� DQG� RQ�VLWH� GLWFK� DUH� M�VW� VRPH� RI� WKH�

FKDUDFWHULVWLFV� WKDW� DUH� W\SLFDO� RI� WKH� ORFDO� ODQGVFDSH� FKDUDFWHU� DQG� WKH� VLWH� LV� WKHUHIRUH�

UHSUHVHQWDWLYH�RI�WKH�ORFDO�DUHD��7KHUH�DUH�QR�UDUH�RU��Q�V�DO�IHDW�UHV�ZLWKLQ�WKH�VLWH�RU�LPPHGLDWH�

FRQWH[W��
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����� 5HFUHDWLRQDO�9DO�H��7KHUH�DUH�QR�UHFUHDWLRQDO��VHV�GLUHFWO\�DVVRFLDWHG�ZLWK�WKH�VLWH��7KHUH�LV�QR�

S�EOLF�DFFHVV�WR�WKH�VLWH��

����� 3HUFHSW�DO��6FHQLF���'�H�WR�WKH�IODW�ODQGIRUP�RI�WKH�VLWH�DQG�LWV�FRQWH[W��YLVLELOLW\�DFURVV�WKH�DUHD�LV�

OLPLWHG�� 9LHZV� JHQHUDOO\� FRQVLVW� RI� H[LVWLQJ�� PDW�UH� YHJHWDWLRQ� ZLWK� D� UHVLGHQWLDO� EDFNGURS��

2YHUKHDG�FDEOHV�GHWUDFW�IURP�WKH�VFHQLF�T�DOLW\��

����� 3HUFHSW�DO� �:LOGQHVV� DQG� WUDQT�LOOLW\��� �OWKR�JK� WKH� VLWH� DQG� V�UUR�QGLQJ� DUHD� LV� F�UUHQWO\�

�QGHYHORSHG��LW�LV�V�UUR�QGHG�E\�E�LOW�IRUP�V�FK�DV�WKH�KR�VLQJ�RII�6W�0DU\�V�5RDG�DQG�5RRN�)DUP�

:D\��7KHVH�KDYH�DQ��UEDQLVLQJ�HIIHFW�RQ�WKH�VLWH�DQG�UHG�FH�WKH�VHQVH�RI�WUDQT�LOOLW\��

����� )�QFWLRQDO�DVSHFWV��7KH�VLWH�LV�DQ�DJULF�OW�UDO�ILHOG�V�UUR�QGHG�E\�KHGJHURZV��LW�GRHV�QRW�FRQWDLQ�

DQ\�SDUWLF�ODU�HOHPHQWV�RU�I�QFWLRQDO�IHDW�UHV�LQ�UHODWLRQ�WR�HFRV\VWHPV�VHUYLFHV��

����� ,Q�FRQFO�VLRQ�DQG�KDYLQJ�DSSUDLVHG�WKH�DERYH�IDFWRUV�LW�LV�M�GJHG�WKDW�WKH�VLWH�DQG�WKH�LPPHGLDWH�

ODQGVFDSH�LV�RI��HGL�P�ODQGVFDSH�YDO�H���

9LV�DO��DVHOL�H�

����� ��YLV�DO�DSSUDLVDO�KDV�EHHQ��QGHUWDNHQ�IRU�WKH�VLWH���7KLV�KDV�H[SORUHG�WKH�QDW�UH�RI�WKH�H[LVWLQJ�

YLV�DO� DPHQLW\� RI� WKH� DUHD� DQG� VR�JKW� WR� HVWDEOLVK� WKH� DSSUR[LPDWH� YLVLELOLW\� RI� WKH� VLWH� IURP�

V�UUR�QGLQJ� ORFDWLRQV� DQG� UHFHSWRUV�� � �� VHULHV� RI� SKRWR� YLHZSRLQWV� KDYH� EHHQ� VHOHFWHG� ZKLFK�

V�SSRUW�WKLV�DQDO\VLV���

����� 3KRWRJUDSKV�KDYH�EHHQ�WDNHQ�WR�LOO�VWUDWH�D�YLHZ�IURP�D�VSHFLILF�YDQWDJH�SRLQW��RU�WR�GHPRQVWUDWH�

D�UHSUHVHQWDWLYH�YLHZ�IRU�WKRVH�UHFHSWRUV�WKDW�DUH�PRYLQJ�WKUR�JK�WKH�ODQGVFDSH��H�J���ULJKWV�RI�ZD\�

�VHUV���7KH�SKRWRJUDSKV�PD\�GHPRQVWUDWH�YDU\LQJ�GHJUHHV�RI�YLVLELOLW\�DQG�LQFO�GH�ERWK�VKRUW��DQG�

ORQJ�UDQJH�YLHZV��7KH�SKRWRJUDSKV�ZHUH�WDNHQ�RQ�WKH��WK�RI�2FWREHU������DQG�VHDVRQDO�GLIIHUHQFHV�

KDYH�EHHQ�WDNHQ�LQWR�DFFR�QW�ZKHQ�GHWHUPLQLQJ�WKH�YLV�DO�HIIHFWV�RQ�WKHVH�UHFHSWRUV���V�WKH�WUHHV�

ZHUH�VWLOO�LQ�OHDI�ZKHQ�WKH�SKRWRJUDSKV�ZHUH�WDNHQ��WKLV�VKR�OG�EH�FRQVLGHUHG�D�OLPLWLQJ�IDFWRU�LQ�

�QGHUVWDQGLQJ�WKH�ZRUVH�FDVH�YLV�DO�HIIHFWV�RI�GHYHORSPHQW��

����� �3KRWR�9LHZSRLQWV���DV�UHIHUUHG�WR�LQ�WKLV�UHSRUW�DUH��7\SH���9LV�DOLVDWLRQV��RU���QQRWDWHG�9LHZSRLQW�

3KRWRJUDSKV��� DV� UHIHUUHG� WR� LQ� WKH� /DQGVFDSH� ,QVWLW�WH� 7HFKQLFDO� *�LGDQFH� 1RWH� RQ� �9LV�DO�

5HSUHVHQWDWLRQ�RI�'HYHORSPHQW�3URSRVDOV���7*1���������

3�RWR��LH�SRLQWV�

����� �Q�DVVHVVPHQW�RI�WKH�OLNHO\�YLV�DO�HIIHFWV�RI�WKH�SURSRVHG�GHYHORSPHQW��SRQ�V�UUR�QGLQJ�UHFHSWRUV�

LV�GHWDLOHG� LQ�WKH�V�EVHT�HQW�VHFWLRQ��)LJ�UH���GHWDLOV� WKH� ORFDWLRQ�RI� WKH�3KRWR�9LHZSRLQWV�DQG�

)LJ�UHV���WR����LOO�VWUDWH�WKH�SKRWR�YLHZSRLQWV���7KH\�DUH�EULHIO\�GHVFULEHG�EHORZ��

9LHZSRLQW���

����� 7KLV�YLHZ�SRLQW�UHSUHVHQWV�D��VHU�RI�WKH�S�EOLF�ULJKW�RI�ZD\�WKDW�SDVVHV�WKUR�JK�WKH�JUR�QGV�RI�6W�

0DU\�V�&K�UFK��7KH�EUHDN�LQ�WKH�KHGJHURZ�LOO�VWUDWHV�WKH�DFFHVV�SRLQW�IURP�WKH�FK�UFK�JUR�QGV�

LQWR�WKH�RSHQ�VSDFH�DQG�WKH�DGMDFHQW�VLWH�LV�YLVLEOH�IURP�WKH�S�EOLF�IRRWSDWK��6W�0DU\�V�&K�UFK�LV�D�

OLVWHG�E�LOGLQJ��E�W�YLHZV�DUH�RQO\�SDUWLDO�WKUR�JK�WKH�JUR�QGV�G�H�WR�LQWHUYHQLQJ�YHJHWDWLRQ��

�

�
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9LHZSRLQW���

����� 7KLV�SKRWR�YLHZSRLQW� LV�WDNHQ�IURP�WKH�FRUQHU�RI�WKH�S�EOLF�IRRWSDWK�WKDW�VNLUWV�WKH�QRUWK�ZHVWHUQ�

ER�QGDU\�RI�WKH�VLWH��)URP�WKLV�SRLQW�WKH�RSHQ�QDW�UH�RI�WKH�VLWH�DQG�DGMDFHQW�ODQG�LV�GHPRQVWUDWHG�

DQG� YLHZV� WR� SURSHUWLHV� RQ� 6W� 0DU\�V� 5RDG� DQG� 6W� 0DU\�V� &K�UFK� DUH� H[SHULHQFHG� DQG�

�QLQWHUU�SWHG��

9LHZSRLQW���

����� 7KLV�SKRWR�YLHZSRLQW�UHSUHVHQWV�WKH��VHU�RI�WKH�S�EOLF�ULJKW�RI�ZD\�WKDW�LQWHUDFWV�ZLWK�WKH�VR�WKHUQ�

ER�QGDU\�RI� WKH�VLWH� E�W�GRHV�QRW�SDVV�GLUHFWO\� WKUR�JK� LW���W� WKLV�SRLQW� WKH�S�EOLF� IRRWSDWK� KDV�

WUDQVLWLRQHG� IURP� RSHQ� ILHOG� LQWR� ZRRGODQG� DQG� LV� SRRUO\� PDLQWDLQHG�� 9LHZV� LQWR� WKH� VLWH� DUH�

�QUHVWULFWHG�DQG�RSHQ���

9LHZSRLQW���

����� 7KLV�SKRWR�YLHZSRLQW�ZDV�WDNHQ�IURP�WKH�S�EOLF�IRRWSDWK�WKDW�U�QV�SDUDOOHO�WR�WKH�ZHVWHUQ�ER�QGDU\�

RI�WKH�VLWH��,Q�WKH�IRUHJUR�QG��D�GLWFK�ZLWK�ORZ�O\LQJ�YHJHWDWLRQ�YLV�DOO\�VHSDUDWHV�WKH�VLWH�IURP�WKH�

IRRWSDWK��7KH�YLHZ�H[WHQGV�EH\RQG�WKH�VLWH�WR�SURSHUWLHV�RII�5RRN�)DUP�:D\�DQG�6W�0DU\�V�&K�UFK�

LQ�WKH�EDFNJUR�QG��

9LHZSRLQW���

����� 7KLV�SKRWR�YLHZSRLQW� LV�WDNHQ�RQ�6W�0DU\�V�5RDG�DQG�UHSUHVHQWV�ERWK��VHUV�RI�WKH�URDG�DQG�WKH�

IRRWSDWK��7KH�URDG�U�QV�SDUDOOHO�WR�WKH�VR�WK�ZHVWHUQ�ER�QGDU\�RI�WKH�VLWH��VHSDUDWHG�E\�D�OLQH�RI�

SURSHUWLHV�DQG�D�SRZHU�VWDWLRQ��7KLV�YLHZSRLQW�LV�ORRNLQJ�WKUR�JK�RQH�RI�WKH�RQO\�VL]DEOH�JDSV�IURP�

WKH� URDG� LQWR�WKH�VLWH�DW�WKH�H[LVWLQJ�DQG�SURSRVHG�DFFHVV�SRLQW��([LVWLQJ�YHJHWDWLRQ�IUDPHV�WKH�

YLHZ�ZKLOVW�H[LVWLQJ�SURSHUWLHV�F�UWDLO�ZLGHU�YLHZV�LQWR�WKH�VLWH��

9LHZSRLQW���

����� 7KLV�SKRWR�YLHZSRLQW�UHSUHVHQWV�WKH�YLHZ�RI�D��VHU�RI�WKH�S�EOLF�IRRWSDWK�VLW�DWHG�ZLWKLQ�WKH�S�EOLFO\�

DFFHVVLEOH�RSHQ�VSDFH�QRUWK�RI�WKH�VLWH��8QLQWHUU�SWHG�YLHZV�VR�WK�LQWR�WKH�VLWH�DUH�H[SHULHQFHG�

IURP�WKHVH�S�EOLF�IRRWSDWKV��DOWKR�JK�H[LVWLQJ�SURSHUWLHV�RII�6W�0DU\�V�5RDG�DQG�5RRN�)DUP�:D\�

SURYLGH�D�UHVLGHQWLDO�EDFNGURS��6W�0DU\�V�&K�UFK�DQG�WKH�RYHUKHDG�SRZHU�FDEOHV�DUH�VRPH�RI�WKH�

IHDW�UHV�WKDW�GLVWLQJ�LVK�WKH�DUHD��

9LHZSRLQW���

����� 7KLV�SKRWR�YLHZSRLQW�UHSUHVHQWV�WKH�YLHZ�D��VHU�RI�WKH�S�EOLF�IRRWSDWK�ZR�OG�H[SHULHQFH�ZDONLQJ�

HDVW�WRZDUGV�WKH�VLWH�IURP�WKH�PDLQ�URDG�WKUR�JK��D\OLQJ�,VODQG����������7KH�DUHD�LV�HQFORVHG�E\�

WKH�PDW�UH�WUHHV�WKDW�VHSDUDWH�WKH�DGMDFHQW�KR�VLQJ�GHYHORSPHQW�WR�WKH�VR�WK�ZHVW�IURP�WKH�VLWH��

�W�WKLV�SRLQW�WKH�IRRWSDWK�KDV�D�KDUG�V�UIDFH�DQG�LV�ZHOO�OLW�DQG�ZHOO�PDLQWDLQHG��

9LHZSRLQW���

����� 7KLV�SKRWR�YLHZSRLQW�UHSUHVHQWV�WKH�YLHZ�RI�D��VHU�RI�WKH�S�EOLF�VSDFH�ORFDWHG�HDVW�RI�WKH�VLWH��LQ�

EHWZHHQ��D\OLQJ�&ROOHJH�DQG�0HQJKDP�-�QLRU�6FKRRO��7KH�YLHZ�LV�ORRNLQJ�GLUHFWO\�ZHVW�DORQJ�WKH�

S�EOLF�ULJKW�RI�ZD\�DQG�/HJLRQ�5RDG� WRZDUGV� WKH�E�V\�(OP�*URYH�5RDG��7KH�HYHUJUHHQ�KHGJH�

OLQLQJ�WKH�SHULPHWHU�RI�WKH�RSHQ�VSDFH�YLV�DOO\�FRQILQHV�WKH�DUHD��
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9LHZSRLQW���

����� 7KLV�SKRWR�YLHZSRLQW�ZDV�WDNHQ�IURP�DQ�DFW�DO�GHVLJQDWHG�YLHZLQJ�SRLQW��IURP�ZKHUH�VSHFWDWRUV�

FDQ�YLHZ�DFWLYLWLHV�RQ��D\OLQJ�&ROOHJH�SOD\LQJ�ILHOGV��7KH�YLHZ�SRLQW�DOVR�UHSUHVHQWV��VHUV�RI�WKH�

S�EOLF�IRRWSDWK�U�QQLQJ�QRUWK�DGMDFHQW�WR�7R�UQHUE�U\�*ROI�&HQWUH��3URSHUWLHV�RQ�%�UZRRG�*URYH�

DQG�6W�0DU\�V�&K�UFK�FDQ�EH�VHHQ�IURP�KHUH�ZLWK��QLQWHUU�SWHG�YLHZV�DFURVV�WKH�SOD\LQJ�ILHOGV��

9LHZSRLQW����

����� 7KLV�SKRWR�YLHZSRLQW� UHSUHVHQWV�D� �VHU�RI� D�S�EOLF� ULJKW�RI�ZD\� QRUWK�RI� WKH� E�LOW�VHWWOHPHQW�RQ�

�D\OLQJ�,VODQG��7KH�YLHZSRLQW�LV�IDFLQJ�VR�WK�WRZDUGV�WKH�VLWH�DQG�VNLUWV�WKH�HGJH�RI�DQ�DUDEOH�ILHOG�

DORQJ� D� OLQH� RI� PDW�UH� WUHHV�� *OLPSVHG� YLHZV� WRZDUGV� WKH� PDLQ� URDG� �������� DQG� UHVSHFWLYH�

SURSHUWLHV�FDQ�EH�VHHQ�IURP�WKH�IRRWSDWK��/RQJ�UDQJH�YLHZV�DUH�F�UWDLOHG�E\�LQWHUYHQLQJ�YHJHWDWLRQ��

9LHZSRLQW����

����� 7KLV�SKRWR�YLHZSRLQW�UHSUHVHQWV�D��VHU�RI�WKH�QDWLRQDO�WUDLO�WKDW�U�QV�GRZQ�WKH�ZHVW�FRDVW�RI��D\OLQJ�

,VODQG���W�WKLV�SRLQW�RI�WKH�QDWLRQDO�WUDLO�WKH�IRRWSDWK�LV�HQFORVHG�E\�RYHUJURZQ�YHJHWDWLRQ�E�W�RSHQ�

YLHZV��RYHU�WKH�DGMDFHQW�DUDEOH�ILHOG�WRZDUGV�WKH�VLWH�DUH�H[SHULHQFHG��5HVLGHQWLDO�GHYHORSPHQW�RII�

:HVW�/DQH�SUHYHQWV�ORQJ�UDQJH�YLHZV�EH\RQG�WKH�SURSHUWLHV�DQG�LQWR�WKH�VLWH��

9LHZSRLQW����

����� 7KLV� SKRWR� YLHZSRLQW� ZDV� WDNHQ� IURP� WKH� :RUOG� :DU� ,,� �HDY\� �QWL�DLUFUDIW� VFKHG�OHG� DQFLHQW�

PRQ�PHQW��VR�WK�ZHVW�RI�WKH�VLWH��7KH�LPPHGLDWH�DUHD�LV�RSHQ�DQG�SURWHFWHG�G�H�WR�WKH�KHULWDJH�

RI�WKH�DUHD����GHQVH�OLQH�RI�PDW�UH�YHJHWDWLRQ�V�UUR�QGV�WKH�VLWH�DQG�UHVWULFWV�YLHZV�QRUWKZDUGV����

FDU�SDUN�DQG�SURSHUWLHV�RFF�S\�WKH�IRUHJUR�QG�RI�WKH�YLHZSRLQW��

9LHZSRLQW����

����� 7KLV�SKRWR�YLHZSRLQW�UHSUHVHQWV�ERWK��VHUV�RI�WKH�QDWLRQDO�WUDLO�WKDW�ORRSV�DUR�QG�*�QQHUV�3RLQW�

DQG�DOVR�YLVLWRUV�RI��D\OLQJ�,VODQG�%HDFK��7KH�WRSRJUDSK\�RI�WKH�ODQG�VORSHV�JUDG�DOO\�LQWR�WKH�VHD��

DQG�WKH�SRLQW�DW�ZKLFK�WKH�YLHZSRLQW�ZDV�WDNHQ�LV�VLW�DWHG�DW�RQH�RI�WKH�ORZHVW�SRLQWV�RI�WKH�LVODQG��

�OWKR�JK�WKH�PDMRULW\�RI�WKH�IRUHJUR�QG�LV�RSHQ�DQG��QGLVW�UEHG�G�H�WR�WKH�EHDFK�DQG��D\OLQJ�*ROI�

FR�UVH��YLHZV�DUH�PLG�UDQJH�LQ�QDW�UH�G�H�WR�WKH�GHQVH�OLQH�RI�YHJHWDWLRQ�ZKLFK�ULVHV�VOLJKWO\�ZLWK�

WKH�ODQG��F�UWDLOLQJ�YLHZV�I�UWKHU�QRUWK�WRZDUGV�WKH�VLWH��

9LHZSRLQW����

����� 7KLV�SKRWR�YLHZSRLQW�LV�WDNHQ�IURP�0HQJKDP�5LWKH�6DLOLQJ�&O�E�ZLWKLQ�&KLFKHVWHU��DUER�U��21%��

ZKLFK�KDV�D�S�EOLF�IRRWSDWK�WKDW�U�QV�DORQJ�WKH�KDUER�U��7KH�FKDQQHO�LV�IUDPHG�RQ�ERWK�VLGHV�E\�

YHJHWDWLRQ� DQG� YLHZV� DUH� OLPLWHG� WR� WKH� LPPHGLDWH� DUHD�� QRUWK� DFURVV� WKH� ZDWHU�� 7KH� GHQVH�

YHJHWDWLRQ�JURZLQJ�RYHU�WKH�IRRWSDWK�HQWLUHO\�EORFNV�DQ\�YLHZV�LQ�WKH�GLUHFWLRQ�RI�WKH�VLWH��

9LHZSRLQW����

����� 7KLV�SKRWR�YLHZSRLQW�UHSUHVHQWV�D��VHU�RI�WKH�S�EOLF�IRRWSDWK�WKH�U�QV�WKUR�JK�DUDEOH�ILHOGV�WR�WKH�

QRUWK�RI��D\OLQJ�,VODQG��5HVLGHQWLDO�GHYHORSPHQW�LV�OLPLWHG�LQ�WKLV�SDUW�RI�WKH�LVODQG��DQG�WKHUHIRUH�

WKH� IRUHJUR�QG�FRPSULVHV�HQWLUHO\�RI�DUDEOH� ILHOG��2Q� WKH�KRUL]RQ�D�WUHHOLQH�DQG�VRPH�VFDWWHUHG�

SURSHUWLHV�DUH�YLVLEOH��KRZHYHU�WKHUH�DUH�QR�GLVWLQJ�LVKDEOH�IHDW�UHV�V�FK�DV�WKH�VSLUH�RI�6W�0DU\�V�

&K�UFK�WKDW�FDQ�EH�LGHQWLILHG�IURP�WKLV�YLHZSRLQW��
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9LHZSRLQW����

����� 7KLV�SKRWR�YLHZSRLQW�LV�WDNHQ�I�UWKHU�QRUWK�RI�WKH�QDWLRQDO�WUDLO�WKDW�U�QV�GRZQ�WKH�ZHVWHUQ�FRDVW�RI�

�D\OLQJ�,VODQG��7KH�YLHZSRLQW�RIIHUV� ORQJ�UDQJH�YLHZV�ZHVW�DFURVV�WKH�ED\�WRZDUGV�3RUWVPR�WK��

7KH�SDWK�LV�ZHOO�FRQGLWLRQHG�DQG�DSSURSULDWH�IRU�SHGHVWULDQV�DQG�F\FOLVWV���RZHYHU��WKH�GHQVH�OLQH�

RI�YHJHWDWLRQ�WR�WKH�HDVW�RI�WKH�QDWLRQDO�WUDLO��UHVWULFWV�DQ\�SRVVLEOH�YLHZV�VR�WK�HDVW�WRZDUGV�WKH�

VLWH��

9LHZSRLQW����

����� 7KLV�ORQJ�UDQJH�YLHZSRLQW�UHSUHVHQWV�WKH�YLHZ�RI�D��VHU�RI�WKH�QDWLRQDO�WUDLO�DQG�DOVR��WR�D�FHUWDLQ�

H[WHQW�� WKH�YLHZV�H[SHULHQFHG�IURP�WKH�������LQWR�3RUWVPR�WK��7KH� IRUHJUR�QG�FRPSULVHV�RI�D�

JUHHQ�VWULS�RI�RSHQ�VSDFH�ZKLFK�PHHWV�D�ULVH�LQ�WKH�ODQG�IURP�IORRG�GHIHQFH�FRQVWU�FWLRQ�ZRUNV��

�D\OLQJ�,VODQG�LV�GLVFHUQLEOH�IURP�WKLV�YLHZSRLQW��KRZHYHU��WKH�GLVWDQFH��WRSRJUDSK\�DQG�FRDVWDO�

YHJHWDWLRQ�F�UWDLOV�YLHZV�WKDW�H[WHQG�EH\RQG�WKH�ZHVWHUQ�HGJH�RI��D\OLQJ�,VODQG��

6�PPD���RI��LV�DO��DVHOLQH�

����� 7KH�EDVHOLQH�DQDO\VLV�UHV�OWV�LQ�D�Q�PEHU�RI�UHDVRQHG�FRQFO�VLRQV�ZKLFK�DUH�V�PPDULVHG�EHORZ��

•� 7KH�VLWH�KDV�D� UHDVRQDEO\� UHVWULFWHG�YLV�DO� HQYHORSH�G�H� WR� D� FRPELQDWLRQ� RI� IODW� ODQGIRUP��

H[LVWLQJ�GHYHORSPHQW�DQG�PDW�UH�KHGJHURZV�DQG�WUHHV��

•� 7KHUH�DUH�IHZ�YLV�DO�UHFHSWRUV��WKHVH�DUH�PDLQO\�UHVWULFWHG�WR�WKRVH�LQ�WKH�YLFLQLW\�RI�WKH�VLWH�DQG�

LQFO�GH��VHUV�RI�S�EOLF�IRRWSDWKV��ORFDO�UHVLGHQWV�DGMDFHQW�WR�WKH�VLWH�DQG�URDG��VHUV��

•� 1R� ORQJ�UDQJH� YLHZV� KDYH� EHHQ� LGHQWLILHG�� SDUWLF�ODUO\� IURP� ODQGVFDSH� DQG� KHULWDJH�

GHVLJQDWLRQV��ZKLFK�DUH�F�UWDLOHG�E\�ORZ�O\LQJ�WRSRJUDSK\�DQG�LQWHUYHQLQJ�YHJHWDWLRQ��

� �
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,��URG�F�LR���

���� 7KH� GHYHORSPHQW� SURSRVDOV� DUH� GHVFULEHG� LQ� WKH� 'HVLJQ� DQG� �FFHVV� 6WDWHPHQW� DQG� RWKHU�

LQIRUPDWLRQ� DFFRPSDQ\LQJ� WKH� SODQQLQJ� DSSOLFDWLRQ�� 7KH� H[LVWLQJ� ODQGVFDSH� UHVR�UFH� DQG� WKH�

YLV�DO�UHFHSWRUV�DQG�DPHQLW\�RI�WKH�VLWH�KDYH�EHHQ�FRQVLGHUHG�E\�WKH�SODQQLQJ�DQG�GHVLJQ�SURFHVV�

DQG� KDYH� LQIRUPHG� WKH� UHV�OWDQW� VFKHPH�� � 7KLV� DSSURDFK� KDV� HQWDLOHG� FROODERUDWLRQ� EHWZHHQ�

ODQGVFDSH���UEDQ�GHVLJQ��HFRORJLFDO�DQG�RWKHU�SURIHVVLRQDOV��7KH�ODQGVFDSH�FRPSRQHQWV�RI�WKH�

VFKHPH�DUH�DQ�LPSRUWDQW�LQWHJUDO�SDUW�RI�WKH�SURSRVDOV���

�D�GVFDSH��HVL���D�G��,�2EMHF�LYHV�

���� 7KH�NH\�REMHFWLYHV�RI�WKH�ODQGVFDSH�DQG�*,�SURSRVDOV�IRU�WKH�VFKHPH�DUH�WR�� �

•� 6DWLVI\�WKH�UHT�LUHPHQWV�RI�WKH�&R�QFLO�WKUR�JK�GHPRQVWUDWLQJ�WKDW�SURSRVDOV�ZLOO�SURWHFW�DQG�

HQKDQFH�WKH�ERUR�JK�V�JUHHQ�LQIUDVWU�FW�UH�DQG�KRZ�WKH\�ZLOO�ORRN�WR�SURPRWH�JUHHQ�FRUULGRU�

DFFHVVLELOLW\��&RQQHFWLQJ�WR�WKH�H[LVWLQJ�3�EOLF�5LJKWV�RI�:D\�ZLOO�EH�RI�EHQHILW�DQG�ZLOO�H[WHQG�

S�EOLF�DFFHVVLELOLW\�WR�JUHHQ�VSDFH��7KH�GHYHORSPHQW�ZLOO�QHHG�WR�LQWHJUDWH�LQWR�WKH�V�UUR�QGLQJ�

DUHD���VLQJ�D�JUHHQ�FRUULGRU�OLQHG�ZLWK�DYHQ�H�WUHHV�WKDW�ZLOO�FRQQHFW�WKH�FHQWUDO�LVODQG�RI�JUHHQ�

VSDFH�ZLWK�WKH�H[LVWLQJ�YHJHWDWLRQ�VR�WK�ZHVW�RI�WKH�VLWH��

•� 3URSRVDOV� P�VW� UHVSRQG� WR� SROLF\� ZLWKLQ� WKH� ORFDO� SODQ� ZKLFK� UHT�LUHV� FRQVLGHUDWLRQ� RI� WKH�

YHJHWDWLRQ�DQG�/DQGVFDSH�&KDUDFWHU��VVHVVPHQW�RI�WKH�DUHD��5HWDLQLQJ�H[LVWLQJ�IHDW�UHV�V�FK�

DV� WUHHV� DQG� KHGJHURZV� ZLOO� PLQLPLVH� GLVU�SWLRQ� WR� ZLOGOLIH� DQG� DOVR� FRQVHUYH� WKH� ORFDO�

ODQGVFDSH�FKDUDFWHU��3URWHFWLQJ�YLHZV�IURP�VHQVLWLYH�QHLJKER�ULQJ�UHFHSWRUV�ZLOO�EH�DFKLHYHG�

E\�DGGLWLRQDO�WUHH�SODQWLQJ�WR�VFUHHQ��QGHVLUHG�YLHZV��5HSODFHPHQW�SODQWLQJ�ZLWKLQ�WKH�VLWH�ZLOO�

DOVR� EH� UHT�LUHG� WR� UHSOHQLVK� ORVW� YHJHWDWLRQ� G�ULQJ� FRQVWU�FWLRQ� DQG� QHZ� SODQWLQJ� VKR�OG�

LQFO�GH� D�PL[�RI�QDWLYH�DQG� FRQLIHUR�V��HYHUJUHHQ�� VDOW� WROHUDQW� VSHFLHV� WR� HQV�UH� WKH� ORFDO�

FKDUDFWHU�LV�QRW�ORVW��

•� 7KH�UHT�LUHPHQW�RI�WKH�GHYHORSPHQW�WR�FRQWULE�WH�WR�WKH�GHOLYHU\�RI�KHDOWK\�FRPP�QLWLHV�DQG�

IRU�UHFUHDWLRQ�H[HUFLVH�WKUR�JK�WKH�GHOLYHU\�RI�JUHHQ�LQIUDVWU�FW�UH�SURYLGHV�DQ�RSSRUW�QLW\�WR�

LPSURYH�IDFLOLWLHV�LQ�WKH�DUHD�WKUR�JK�WKH�LQVWDOODWLRQ�RI�HT�LSSHG�SOD\�DQG�WHHQDJH�SURYLVLRQ��

&�UUHQWO\� WKH�VLWH� FRQWDLQV�RSHQ� SDUFHOV�RI�DUDEOH� ILHOG�� WKH�QRUWKHUQ� H[WHQW�RI�ZKLFK�ZLOO� EH�

UHWDLQHG�WR�DOORZ�URRP�IRU�H[HUFLVH�DQG�UHFUHDWLRQ��

•� 8WLOLVH�JUHHQ�LQIUDVWU�FW�UH�WR�VRIWHQ�YLHZV�IURP�WKH�QHWZRUN�RI�S�EOLF�IRRWSDWKV�QRUWK�RI�WKH�VLWH�

WR�WKH�SURSRVHG�GHYHORSPHQW��DQG�WR�KLJKOLJKW�WKH�KHULWDJH�YLHZV�DFURVV�WKH�VLWH�WR�6W�0DU\�V�

&K�UFK�WKUR�JK�WKH��VH�RI�VWUDWHJLF�SODQWLQJ��2SHQ�VSDFH�LV�WR�EH�UHWDLQHG�ZKHUH�SRVVLEOH�WR�

FUHDWH��VHDEOH�VSDFHV�RI�UHFUHDWLRQ�DQG�WR�HQV�UH�NH\�YLHZV�DUH��QLQWHUU�SWHG��

�D�GVFDSH�D�G��UHH��,�IUDV�U�F��UH���,��3URSRVDOV�

���� 7KH�ODQGVFDSH�DQG�*,�SURSRVDOV�IRU�WKH�VFKHPH�DUH�GHWDLOHG�LQ�WKH�'HVLJQ�DQG��FFHVV�6WDWHPHQW�

DFFRPSDQ\LQJ�WKH�SODQQLQJ�DSSOLFDWLRQ��,Q�V�PPDU\�WKHVH�SURSRVDOV�LQFO�GH��

•� 7KH�SURYLVLRQ�RI������KHFWDUHV�RI�ODQG�GHGLFDWHG�WR�ODQGVFDSH��*,��S�EOLF�RSHQ�VSDFH��SOD\�DQG�

KDELWDW� UHODWHG� SURSRVDOV� �� UHSUHVHQWLQJ� DSSUR[LPDWHO\� ���� RI� WKH� WRWDO� VLWH� DUHD�� 7KLV� LV�

FRQVLGHUHG�WR�EH�DSSURSULDWH�LQ�ODQGVFDSH�FKDUDFWHU�WHUPV�DQG�ZR�OG�PD[LPLVH�WKH�ELRGLYHUVLW\�

UHVR�UFHV�RI�WKH�VLWH��DV�ZHOO�DV�GHOLYHULQJ�UHFUHDWLRQDO�EHQHILWV��
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•� 7R�UHWDLQ�DQG�HQKDQFH�H[LVWLQJ�ER�QGDU\�DQG�LQWHUQDO�WUHHV�DQG�KHGJHURZV�ZLWK�DQ\�PLVVLQJ�

VHFWLRQV�LQILOOHG�ZLWK�QDWLYH�SODQWLQJ��

•� 7R� SURWHFW� WKH� RQ�VLWH� ZDWHU� ERGLHV� E\� PDLQWDLQLQJ� HDVHPHQWV� DUR�QG� WKH� GLWFKHV� DQG�

HQKDQFHPHQW�SODQWLQJ�DUR�QG�WKH�SRQG��

•� 7KH�FUHDWLRQ�RI�D�QHZ�JUHHQ�FRUULGRU�WR�FRQQHFW�WKH�LVODQG�RI�JUHHQ�VSDFH�WR�WKH�V�UUR�QGLQJ�

DUHD��7UHH�SODQWLQJ�DORQJ�WKH�FRUULGRU�ZLOO�FUHDWH�D�VRIWHU�HGJH�WR�GHYHORSPHQW�DQG�HQKDQFH�WKH�

UHWDLQHG� KHULWDJH� YLHZV� WKUR�JK� WKH� VLWH� DQG� LQFUHDVH� ELRGLYHUVLW\� FRQQHFWLRQV� DQG� KDELWDW�

RSSRUW�QLWLHV��

•� ��VPDOO�VHFWLRQ�RI�FDWHJRU\�&�WUHHV�ZLOO�EH�UHPRYHG�IURP�DORQJVLGH�6W�0DU\�V�5RDG�WR�FRQVWU�FW�

WKH�YHKLFOH�DFFHVV��1HZ�KLJK�T�DOLW\��UHSODFHPHQW�SODQWLQJ�LV�SURSRVHG�WRZDUGV�WKH�QRUWK�RI�WKH�

VLWH� DQG� ZLOO� FRPSULVH� SDUNODQG� VW\OH� WUHH� SODQWLQJ�� JUDVVODQG� DQG� QHZ�� QDWLYH� KHGJHURZ�

SODQWLQJ��

•� 7KH�GHWDLOHG�ODQGVFDSH�GHVLJQ�ZLOO�EH�EDVHG��SRQ�D�SDOHWWH�RI�VSHFLHV�ZKLFK�DUH�SULQFLSDOO\�

QDWLYH��LQGLJHQR�V��VDOW� WROHUDQW�DQG�DSSURSULDWH�WR�WKH�ODQGVFDSH�FKDUDFWHU�RI�WKH�ZLGHU�DUHD�

DQG�ZR�OG�RIIHU�YDO�DEOH�HFRORJLFDO�EHQHILWV��

•� 7KH� FUHDWLRQ� RI� DQ� LQIRUPDO� SHULPHWHU� SDWK� WKDW� FUHDWHV� D� ORRS� DUR�QG� WKH� VLWH� WR� LPSURYH�

FRQQHFWLYLW\�WR�DGMDFHQW�UHVLGHQWLDO�DUHDV�DQG�WR�DOORZ�FLUF�ODWLRQ��OLQNLQJ�DUHDV�RI�JUHHQ�VSDFH�

ZLWK�DUHDV�RI�SOD\�DQG�GHYHORSPHQW��

•� 7KH�FUHDWLRQ�RI�WZR�6�'6�EDVLQV�LQ�WKH�VR�WKHUQPRVW�SRLQW�RI�WKH�VLWH�DQG�DOVR�DGMDFHQW�WR�WKH�

H[LVWLQJ�ZDWHUFR�UVH�WR�DFFRPPRGDWH�V�UIDFH�ZDWHU�U�Q�RII��7KLV�ZLOO�DOVR�HQKDQFH�ELRGLYHUVLW\�

KDELWDWV�ZLWKLQ�WKH�VLWH��

���� 7KH�ODQGVFDSH�DQG�*,�SURSRVDOV�ZLOO�FUHDWH�D�V�EVWDQWLDO�ODQGVFDSH�VHWWLQJ�IRU�WKH�GHYHORSPHQW�

ZLWK�LPSURYHG�ORFDO�RSHQ�VSDFH�IDFLOLWLHV�DQG�HQKDQFHG�ELRGLYHUVLW\�IHDW�UHV���

�D�GVFDSH�0D�D�HPH���

���� �OO�RI�WKH�ODQGVFDSH�DUHDV�DQG�S�EOLF�RSHQ�VSDFH�IHDW�UHV�ZLOO�EH�PDQDJHG�DQG�PDLQWDLQHG��7KLV�

ZR�OG�EH�DFKLHYHG�WKUR�JK�WKH�LPSOHPHQWDWLRQ�RI�D�FRPSUHKHQVLYH�/DQGVFDSH�0DQDJHPHQW�3ODQ�

�/03���WR�HQV�UH�WKH�V�FFHVVI�O�HVWDEOLVKPHQW�DQG�FRQWLQ�HG�WKULYLQJ�RI�WKH�ODQGVFDSH�SURSRVDOV���

� �
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���� 7KH� IROORZLQJ� VHFWLRQ� R�WOLQHV� WKH� OLNHO\� ODQGVFDSH� DQG� YLV�DO� HIIHFWV� WKDW� ZR�OG� DULVH� IURP�

SURSRVHG�GHYHORSPHQW�RQ�WKH�VLWH��6FKHG�OHV�GHWDLOLQJ�WKHVH�OLNHO\�ODQGVFDSH�DQG�YLV�DO�HIIHFWV�

IRU� WKH� UHFHSWRUV� DUH� LQFO�GHG� LQ� �SSHQGLFHV� %� DQG� &� UHVSHFWLYHO\�� 3OHDVH� UHIHU� WR� WKHVH� LQ�

FRQM�QFWLRQ�ZLWK�WKH�IROORZLQJ�GHVFULSWLRQV��

�D�GVFDSH�(IIHF�V�

�RQVW��FWLRQ��

���� �OO� FRQVWU�FWLRQ� ZRUNV� ZR�OG� EH� FDUULHG� R�W� LQ� DFFRUGDQFH� ZLWK� EHVW� SUDFWLFH� SURFHG�UHV� WR�

PLQLPLVH�HIIHFWV�RQ�ODQGVFDSH�FKDUDFWHU���SSURSULDWH�PHWKRGV�ZLOO�EH�DGRSWHG�WR�SURWHFW�WUHH�DQG�

YHJHWDWLRQ�G�ULQJ�WKH�FRQVWU�FWLRQ�SKDVH�EDVHG��SRQ�J�LGDQFH�FRQWDLQHG�ZLWKLQ�%6��������

���� 7KHUH�ZLOO�EH�DQ�LQLWLDO�GLVU�SWLRQ�RQ�WKH�VLWH�V�ODQGVFDSH�G�ULQJ�WKH�FRQVWU�FWLRQ�SKDVH��ZKLFK�ZLOO�

LQFO�GH�WKH�HUHFWLRQ�RI�VLWH�KRDUGLQJ�DQG�SURWHFWLYH�IHQFLQJ�IRU�UHWDLQHG�KHGJHURZV�DQG�WUHHV�DQG�

WKH�UHPRYDO�RI�D�VKRUW�VHFWLRQ�RI�KHGJHURZ�WR�DFFRPPRGDWH�WKH�QHZ�DFFHVV�SRLQWV��7KH�UHPRYDO�

RI�DQ\�YHJHWDWLRQ�ZR�OG�EH��QGHUWDNHQ�R�WVLGH�WKH�ELUG�QHVWLQJ�VHDVRQ��RU�LI��QDYRLGDEOH��ZR�OG�

EH� LQVSHFWHG� SULRU� WR� UHPRYDO� E\� D� V�LWDEO\� T�DOLILHG� HFRORJLVW� DQG� RQO\� UHPRYHG� IROORZLQJ�

FRQILUPDWLRQ�WKDW�WKHUH�DUH�QR�QHVWLQJ�ELUGV�SUHVHQW���

���� ,Q�ODQGVFDSH�WHUPV��WKH�HIIHFWV�DULVLQJ�G�ULQJ�WKH�FRQVWU�FWLRQ�SKDVH�ZR�OG�QRW�OHDG�WR�DQ\�ORQJ�

WHUP� KDUP� DV� WKH� FRQVWU�FWLRQ� SKDVH� LV� WUDQVLWRU\� LQ� QDW�UH� DQG� RYHU� WKH� VKRUW� WHUP�� ,W� ZR�OG�

JHQHUDOO\�UHIOHFW�WKH�RYHUDOO�FKDQJH�WR�WKH�ODQGVFDSH�FKDUDFWHU�RI�WKH�VLWH�DQG�ORVV�RI�ODQGVFDSH�

IHDW�UHV� �ORVV� RI� DUDEOH� ILHOG� DQG� UHVR�UFHV� DV� R�WOLQHG� LQ� WKH� V�EVHT�HQW� 2SHUDWLRQDO� (IIHFWV�

VHFWLRQ���

���� 2YHUDOO�DQG�UHODWLYH�WR�WKH�ORFDO�ODQGVFDSH�FKDUDFWHU�DQG�UHVR�UFHV��LW�LV�M�GJHG�WKHUH�ZR�OG�EH�D�

�LQR���G�H�VH�ODQGVFDSH�HIIHFW�DW�D�ORFDO�VFDOH�E�W�1HJOLJLEOH�ODQGVFDSH�HIIHFW�DW�D�ZLGHU�OHYHO�

G�ULQJ�WKH�FRQVWU�FWLRQ�SKDVH�DQG�HIIHFWV�ZR�OG�EH�FRQWDLQHG�WR�WKH�DGMDFHQW�VHWWOHPHQW�HGJH�DQG�

S�EOLF�RSHQ�VSDFH�FRQWH[W��

2SH�DWLRQ��IROOR�LQ���RPSOHWLRQ��

���� 7KH� LPSDFWV�RI�WKH�3URSRVHG�'HYHORSPHQW�RQ� WKH� ODQGVFDSH�DQG�WKH�FRQVHT�HQWLDO� ODQGVFDSH�

HIIHFWV� KDYH� EHHQ� DVVHVVHG�� ,W� LV� FRQVLGHUHG� WKDW� WKH� VLWH�V� ODQGVFDSH� LV� RQH� WKDW� FR�OG�

DFFRPPRGDWH� FKDQJH� DV� SUHVHQWHG� E\� WKH� ,OO�VWUDWLYH� 0DVWHUSODQ�� DQG� WKH� FRQVHT�HQWLDO�

ODQGVFDSH�HIIHFWV�DV�D�UHV�OW�RI�WKH�3URSRVHG�'HYHORSPHQW�ZR�OG�QRW�UHV�OW�LQ�DQ\��QDFFHSWDEOH�

KDUP�WR�ODQGVFDSH�FKDUDFWHU��7KLV�FRQFO�VLRQ�LV�UHDFKHG�E\�WKH�IROORZLQJ��

��� 7KH�VLWH�LV�QRW�FRYHUHG�E\�DQ\�GHVLJQDWLRQ�IRU�ODQGVFDSH�YDO�H�DW�D�QDWLRQDO�RU�ORFDO�OHYHO��

��� 7KH�VLWH�KDV�EHHQ�DVVHVVHG�DV�KDYLQJ�D��HGL�P�ODQGVFDSH�YDO�H�DQG�LV�QRW�FRQVLGHUHG�WR�EH�

D�SDUWLF�ODUO\�GLVWLQFWLYH� RU�QRWHZRUWK\� ODQGVFDSH� DQG�GRHV� QRW� FRQWDLQ�DQ\�UDUH� RU� �Q�V�DO�

ODQGVFDSH�IHDW�UHV��

��� 7KH�/DQGVFDSH�&KDUDFWHU��UHD� IRU� WKH� VLWH� DQG� LWV� FRQWH[W� KDV�DQ� �LPSURYH��DQG� �PDLQWDLQ��

ODQGVFDSH� VWUDWHJ\� ZLWKLQ� WKH� �DYDQW� %RUR�JK� 7RZQVFDSH�� /DQGVFDSH� DQG� 6HDVFDSH�

&KDUDFWHU��VVHVVPHQW��
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��� 3RVLWLYH�FKDUDFWHULVWLFV�RI�WKH�ODQGVFDSH�FKDUDFWHU�V�FK�DV�WKH�IODW�ODQGIRUP�DQG�KLJK�GHQVLW\�

RI�VWUHDPV�DQG�ZDWHUFR�UVHV�ZLOO�EH�UHWDLQHG�DQG� LQFRUSRUDWHG� LQWR� WKH�*,�SURSRVDOV� IRU� WKH�

GHYHORSPHQW��

1DWLRQDO�&KDUDFWHU��UHD�

���� 7KH�VLWH�LV� ORFDWHG�ZLWKLQ�1&�������6R�W���RDVW�3ODLQ�ZKLFK�FRYHUV�D�ODUJH�DUHD�RI�WKH�VR�WK�

FRDVW��7KH�VHQVLWLYLW\�DQG�YDO�H�RI�WKH�ODQGVFDSH�ZLOO�YDU\�DFURVV�WKLV�ODUJH�DUHD�DQG�DV�WKH�VLWH�

RFF�SLHV�D�YHU\�VPDOO�DUHD�RI�WKLV�ODUJH�1&��ODQGVFDSH�HIIHFWV�DUH�FRQVLGHUHG�WR�EH�1H�OL�LEOH�

RQ�FRPSOHWLRQ�DQG�DW��HDU�����

�DPSVKLUH�&R�QW\�,QWHJUDWHG�&KDUDFWHU��VVHVVPHQW�

���� 7KLV� FR�QW\� VW�G\� DOVR� LGHQWLILHV� UHODWLYHO\� ODUJH� /DQGVFDSH� &KDUDFWHU� 7\SHV�� 7KH� /DQGVFDSH�

&KDUDFWHU�7\SH���RDVWDO�3ODLQ�2SHQ�RFF�UV�LQ�Q�PHUR�V�ORFDWLRQV�DFURVV�WKH�UHJLRQ�DQG�WKH�VLWH�

RFF�SLHV�D�YHU\�VPDOO�SDUW�RI�RQH�RI�WKH�OLQHDU�DUHDV���V�WKH�GHYHORSPHQW�SURSRVDOV�LQFO�GH�WKH�

UHWHQWLRQ�RI�RSHQ�VSDFH�DQG�QHZ��VDOW�WROHUDQW�ZRRGODQG�SODQWLQJ��ZKLFK�DUH�IHDW�UHV�RI�WKH�/&7��

ODQGVFDSH�HIIHFWV�DUH�FRQVLGHUHG�WR�EH��LQR���G�H�VH�RQ�FRPSOHWLRQ�DQG�DW��HDU�����

�DYDQW�%RUR�JK�7RZQVFDSH��/DQGVFDSH�DQG�6HDVFDSH�&KDUDFWHU��VVHVVPHQW�

���� �OWKR�JK�DW� D� ORFDOLVHG� OHYHO�� WKH�2SHQ�/R�H���D�ER���3ODLQ� /&7� LV� VWLOO� T�LWH� H[WHQVLYH� DQG�

FRYHUV� D� Q�PEHU� RI� VHWWOHPHQWV�ZLWKLQ� WKH� ORFDO� DUHD��DV� ZHOO� DV� WKH� ODQGVFDSH�EHWZHHQ�� 7KH�

GHYHORSPHQW�ZLOO�JLYH�DQ�RSSRUW�QLW\�WR�DGGUHVV�WKH��UHG�FH��ODQGVFDSH�VWUDWHJ\�WKUR�JK�LPSURYLQJ�

KHGJHURZ� DQG� ER�QGDU\� WUHDWPHQWV�� /DQGVFDSH� HIIHFWV� DUH� WKHUHIRUH� FRQVLGHUHG� WR� EH��LQR��

�G�H�VH�RQ�FRPSOHWLRQ�DQG�DW�1H�OL�LEOH�DW�PDW�ULW\�DW��HDU�����

&KLFKHVWHU��DUER�U��21%�/DQGVFDSH�&KDUDFWHU��VVHVVPHQW�

����� 7KH�FORVHVW�ER�QGDU\�RI�WKH�&KLFKHVWHU��DUER�U��21%�LV�VLW�DWHG�DSSUR[LPDWHO\����NP�WR�WKH�HDVW�

RI�WKH�VLWH��7KH�DUHD�FRYHUV�WKH�HQWLUHW\�RI�WKH�KDUER�U�PR�WK�E�W�RQO\�D�VPDOO�SRUWLRQ�RI�WKH�HDVW�

RI��D\OLQJ�,VODQG��7KHUH�ZHUH�QR�YLHZV�LGHQWLILHG�IURP�WKH��21%�LQWR�WKH�VLWH��7KLV�LV�G�H�WR�WKH�

GLVWDQFH�WKH�VLWH�LV�IURP�WKH��21%�E�W�DOVR�WKH�IODW��ORZ�O\LQJ�ODQGIRUP�DQG�LQWHUYHQLQJ�YHJHWDWLRQ�

ZKLFK�F�UWDLOV�ORQJ�UDQJH�YLHZV�DFURVV�WKH�LVODQG��2YHUDOO�ODQGVFDSH�HIIHFWV�DUH�FRQVLGHUHG�WR�EH�

1H�OL�LEOH�RQ�FRPSOHWLRQ�DQG�PDW�ULW\�G�H�WR�WKH�ODFN�RI� LQWHUYLVLELOLW\�EHWZHHQ�WKH�VLWH�DQG�WKH�

�21%��

6LWH�DQG�,PPHGLDWH�&RQWH[W�

����� 7KH�VLWH�FRQVLVWV�RI�DQ�RSHQ�DUDEOH�ILHOG�LQ�WKUHH�FRPSDUWPHQWV��VHSDUDWHG�E\�D�GLWFK�DQG�ORZ�O\LQJ�

VFU�E��ZLWK�EURNHQ�KHGJHURZV�DQG�WUHHV�DORQJ�ILHOG�ER�QGDULHV�DQG�DQ�RSHQ�ER�QGDU\�WR�WKH�QRUWK�

ZHVW��7KH�VLWH� LV� ORFDWHG�RQ�WKH�HGJH�RI�WKH�H[LVWLQJ�VHWWOHPHQW�RI�*DEOH��HDG�DQG�LV� WKHUHIRUH�

LQIO�HQFHG�E\�DGMDFHQW�UHVLGHQWLDO�GHYHORSPHQW�DQG�WKH�URDG�ZKLFK�SDVVHV�WKH�VLWH�V�VR�WK�HDVWHUQ�

ER�QGDU\��:KLOVW�WKH�GHYHORSPHQW�ZLOO�UHV�OW�LQ�WKH�ORVV�RI�RSHQ�DJULF�OW�UDO�ODQG��WKH�NH\�ODQGVFDSH�

IHDW�UHV� RI� ODQGIRUP�� ZDWHUERGLHV� DQG� KHGJHURZV� ZLOO� EH� UHWDLQHG� DQG� LQFRUSRUDWHG� LQWR� WKH�

GHYHORSPHQW���GGLWLRQDO�KDELWDW�ZLOO�EH�FUHDWHG�WKUR�JK�WKH�SURYLVLRQ�RI�ZHWODQG�KDELWDWV�DVVRFLDWHG�

ZLWK�WKH�6�'6�DQG�QHZ�KHGJHURZV�DQG�WUHH�SODQWLQJ�ZLOO�DOVR�EH�SURYLGHG��

����� ,Q�FRQFO�VLRQ��DW�WKH�\HDU�RI�FRPSOHWLRQ��LW�LV�FRQVLGHUHG�WKDW�WKH�GLUHFW�LPSDFW�RI�WKH�GHYHORSPHQW�

RQ� WKH� ORFDO� ODQGVFDSH� ZR�OG� UHV�OW� LQ� D� �RGH�DWH� �G�H�VH� HIIHFW�� 7KLV� ZLOO� UHG�FH� WR�
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�LQR���RGH�DWH��G�H�VH�DV�WKH�DVVRFLDWHG�ODQGVFDSH�PDW�UHV��LQ�FRPELQDWLRQ�ZLWK�RWKHU�UHFHQW�

GHYHORSPHQW�ODQGVFDSH�SURSRVDOV�LQ�WKH�ORFDO�DUHD��

6LWH�/DQGVFDSH�)HDW�UHV�

����� 7KH�IODW�ODQGIRUP�LV�D�IHDW�UH�RI�WKH�VLWH�DQG�DOWKR�JK�VRPH�ORFDOLVHG�OHYHOOLQJ�ZLOO�EH�UHT�LUHG�WR�

DFFRPPRGDWH�WKH�GHYHORSPHQW�SODWIRUPV��WKH�ODQGIRUP�ZLOO�VWLOO�EH�HYLGHQW�RQ�FRPSOHWLRQ�DQG�DW�

PDW�ULW\��/DQGVFDSH�HIIHFWV�DUH�WKHUHIRUH�FRQVLGHUHG�WR�EH��LQR���G�H�VH�RQ�FRPSOHWLRQ�UHG�FLQJ�

WR�1H�OL�LEOH�DW�PDW�ULW\��

����� �HGJHURZV�ZLOO�EH�UHWDLQHG�RQ�VLWH�DV�IDU�DV�SRVVLEOH��7KH�ODQGVFDSH�SURSRVDOV�LQFO�GH�H[WHQVLYH�

QHZ�SODQWLQJ�WR�UHLQIRUFH�WKH�JUHHQ�FRUULGRU�DQG�WR�IUDPH�WKH�ODQGVFDSH�ZLWKLQ�WKH�DUHDV�RI�S�EOLF�

RSHQ�VSDFH�� 7KH�H[LVWLQJ� ZDWHU�ERGLHV�ZLOO� DOVR�EH� UHWDLQHG� ZKHUH� SRVVLEOH� DQG�HQKDQFHG�� LQ�

DGGLWLRQ�WR�WKH�6�'6�ZKLFK�ZLOO�SURYLGH�RSSRUW�QLW\�IRU�DGGLWLRQDO�HFRORJLFDO�KDELWDW��

����� /DQGVFDSH�HIIHFWV�RQ�:RRGODQG��7UHHV���HGJHURZV�DQG�9HJHWDWLRQ�DQG�IRU�:DWHU�)HDW�UHV�DQG�

:DWHUFR�UVHV�DUH�WKHUHIRUH�FRQVLGHUHG�WR�EH��LQR���G�H�VH�RQ�FRPSOHWLRQ�ZLWK�0LQRU��HQHILFLDO�

HIIHFWV�RQFH�WKH�VFKHPH�PDW�UHV��

����� 7KH�GHYHORSPHQW�ZLOO�UHV�OW� LQ�WKH�ORVV�RI�DQ�RSHQ�ILHOG�WR�GHYHORSPHQW��KRZHYHU��WKLV�ZLOO�DOORZ�

LQFUHDVHG�S�EOLF�DFFHVV�WR�RSHQ�UHFUHDWLRQ�VSDFH��7KH�ODQGVFDSH�HIIHFWV�IRU�/DQG��VH�DQG�2SHQ�

6SDFH�DUH�WKHUHIRUH�FRQVLGHUHG�WR�EH��LQR���G�H�VH�RQ�FRPSOHWLRQ��UHG�FLQJ�WR��LQR���HQHILFLDO�

RQFH�WKH�VFKHPH�PDW�UHV��

9LV�DO�(IIHF�V�

�LV�DO�(Q�HORSH���(��

����� 7KH�9(��)LJ�UH����RI�WKH�SURSRVHG�GHYHORSPHQW�LGHQWLILHV�WKH�V�UUR�QGLQJ�ODQG�IURP�ZLWKLQ�ZKLFK�

YLHZV� WRZDUGV� DQ\�SDUW� RI� WKH� SURSRVHG� GHYHORSPHQW� DUH� OLNHO\� WR� EH� SRVVLEOH�� 7KH�9(� LV� QRW�

KRZHYHU��DQ�LQGLFDWRU�RI�WKH�HIIHFW�RI�WKH�SURSRVHG�GHYHORSPHQW�RQ�WKH�YLHZ�E�W�VLPSO\��LWV�YLVLEOH�

H[WHQW�LQ�WKH�V�UUR�QGLQJ�ODQGVFDSH��

����� 7KH�9(�KDV�EHHQ�GHILQHG�WKUR�JK�FDUU\LQJ�R�W�D�VLWH�YLVLW�LQ�RUGHU�WR�GHWHUPLQH�WKH�YLV�DO�H[WHQW�RI�

WKH�VLWH�DQG�WKH�SURSRVHG�GHYHORSPHQW��7KH�9(�RI�WKH�SURSRVHG�GHYHORSPHQW�LV�YHU\�OLPLWHG�DQG�

LV�UHVWULFWHG�WR�WKH�LPPHGLDWH�FRQWH[W�RI�WKH�DUDEOH�ILHOGV�DQG�RSHQ�VSDFH�QRUWK�RI�WKH�VLWH��7KHUH�

ZHUH�QR�ORQJ�UDQJH�YLHZV�LGHQWLILHG�ZLWK�LQWHUYHQLQJ�YHJHWDWLRQ�DQG�H[LVWLQJ�GHYHORSPHQW�F�UWDLOLQJ�

YLHZV�LQWR�WKH�VLWH��)LOWHUHG�YLHZV�DUH�SRVVLEOH�LQ�EHWZHHQ�SURSHUWLHV�RII�6W�0DU\�V�5RDG�E�W�WKHVH�

DUH�WUDQVLWLRQDO�LQ�QDW�UH��

�RQVW��FWLRQ�

����� �OO�FRQVWU�FWLRQ�ZRUNV�ZLOO�EH�FDUULHG�R�W�LQ�DFFRUGDQFH�ZLWK�EHVW�SUDFWLFH�SURFHG�UHV�WR�SURWHFW�

DQG�WR�PLQLPLVH��DV�IDU�DV�SUDFWLFDEOH��DGYHUVH�LPSDFWV�RQ�YLV�DO�DPHQLW\��

����� '�ULQJ�WKH�FRQVWU�FWLRQ�SKDVH��DGYHUVH�HIIHFWV��SRQ�WKH�ORFDO�YLV�DO�UHVR�UFH�ZLOO�RFF�U�KRZHYHU�

WKLV� GHSHQGV� RQ� WKH� DFW�DO� H[WHQW� RI� YLVLELOLW\� RI� WKH� VLWH� IRU� UHFHSWRUV�� ,QHYLWDEO\� WKRVH� YLV�DO�

UHFHSWRUV�LQ�FORVHVW�SUR[LPLW\�H�J���UHVLGHQWV�RQ�6W�0DU\�V�5RDG�DQG�5RRN�)DUP�:D\�ZKR�EDFN�RQ�

WR�WKH�VLWH�DQG��VHUV�RI�S�EOLF�IRRWSDWKV�WR�WKH�QRUWK��ZHVW�DQG�VR�WK�RI�WKH�VLWH��ZLOO�H[SHULHQFH�

YLHZV�RI�FRQVWU�FWLRQ�DFWLYLW\�WR�LQFO�GH�YHKLFOHV�DQG�DVVRFLDWHG�PDFKLQHU\��VLWH�FRPSR�QGV��DQG�

HDUWKZRUNV��7KH�PDMRULW\�RI�WKH�UHFHSWRUV�GR�QRW�H[SHULHQFH�LQWHUYLVLELOLW\�WR�WKH�VLWH��
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����� 7KH� YLV�DO� HIIHFWV� IRU� WKH� UHFHSWRUV� ZLWK� YLHZV� LQWR� WKH� VLWH� ZR�OG� YDU\� G�ULQJ� WKH� FR�UVH� RI�

FRQVWU�FWLRQ�DQG�ZR�OG�JHQHUDOO\�LQFUHDVH�DW�WKH�SHDN�RI�FRQVWU�FWLRQ�DFWLYLW\��7KH�RYHUDOO�YLV�DO�

HIIHFWV�G�ULQJ�WKH�FRQVWU�FWLRQ�SKDVH�ZR�OG�EH�RYHU�D�UHODWLYHO\�VKRUW�G�UDWLRQ�DQG�FRQVHT�HQWO\�

WKHUH� ZR�OG�EH�D� VKRUW�WHUP� HIIHFW�DV�D� UHV�OW��)RU�VHQVLWLYH� UHFHSWRUV�DGMDFHQW� WR� WKH�VLWH� DUH�

WKHUHIRUH�FRQVLGHUHG�WR�EH��RGH�DWH��DMR���G�H�VH���RZHYHU��IRU�OHVV�VHQVLWLYH�UHFHSWRUV�DQG�

WKRVH�DW�D�GLVWDQFH�IURP�WKH�VLWH��HIIHFWV�DUH�FRQVLGHUHG�WR�EH�QR�JUHDWHU�WKDQ��LQR��1H�OL�LEOH�

�G�H�VH��

2SH�DWLRQ��IROOR�LQ���RPSOHWLRQ���

����� 7KH�IROORZLQJ�SURYLGHV�D�V�PPDU\�RI�WKH�YLV�DO�HIIHFWV�DVVHVVPHQW�LQFO�GHG�DW��SSHQGL[�&���

5HVLGHQWLDO�3URSHUWLHV�DQG�6HWWOHPHQW�

����� 5HVLGHQWLDO�SURSHUWLHV�ERUGHU�WKH�VLWH�WR�WKH�VR�WK�HDVW�ZLWK�SURSHUWLHV�EDFNLQJ�RQ�IURP�6W�0DU\�V�

5RDG�DQG�5RRN�)DUP�:D\��7KHVH�SURSHUWLHV�ZLOO�OLNHO\�KDYH�YLHZV�LQWR�WKH�SURSRVHG�GHYHORSPHQW��

7KHVH�YLHZV�ZLOO�EH�SDUWLDOO\�ILOWHUHG�E\�ER�QGDU\�KHGJHURZV�DQG�IHQFLQJ�DVVRFLDWHG�ZLWK�JDUGHQV�

DORQJ�WKH�VLWH�ER�QGDU\��2QFH�FRPSOHWH��WKH�SURSRVHG�GHYHORSPHQW�ZLOO�EH�YLVLEOH��E�W�LW�ZLOO�DOVR�

EH�VHHQ�DV�DQ�H[WHQVLRQ�RI�WKH�H[LVWLQJ�VHWWOHPHQW��7R�WKH�IDU�ZHVW�RI�WKH�VLWH��EH\RQG�WKH�S�EOLF�

RSHQ�VSDFH��WKHUH�DUH�SURSHUWLHV�ZKLFK�DJDLQ�EDFN�RQ�WR� WKH�VLWH�E�W�LQGLUHFWO\���RZHYHU��WKHVH�

SURSHUWLHV� KDYH� ORQJ� EDFN� JDUGHQV� DQG� WKH� GLVWDQFH� IURP� WKH� VLWH� DQG� LQWHUYHQLQJ� PDW�UH�

YHJHWDWLRQ�ZLOO�UHVWULFW�YLHZV��9LV�DO�HIIHFWV�IRU�WKHVH�UHVLGHQWLDO�UHFHSWRUV�DUH�WKHUHIRUH�FRQVLGHUHG�

WR�EH��RGH�DWH��LQR���G�H�VH�RQ�FRPSOHWLRQ��KRZHYHU�RQFH�WKH�QHZ�SODQWLQJ�KDV�PDW�UHG�DQG�

YLHZV�DUH�I�UWKHU�UHVWULFWHG��HIIHFWV�DUH�OLNHO\�WR�UHG�FH�WR��LQR���G�H�VH��

3�EOLF�5LJKWV�RI�:D\��352:��DQG�2WKHU�)RRWSDWKV�HWF�

����� 7KHUH�DUH�D�Q�PEHU�RI�S�EOLF�ULJKWV�RI�ZD\�DUR�QG��D\OLQJ�,VODQG��ZKLFK�SURYLGH�DFFHVV�WR�DUHDV�

ZLWKR�W�HQFR�UDJLQJ�WKH��VH�RI�YHKLF�ODU�WUDQVSRUW��,Q�WKH�LPPHGLDWH�FRQWH[W�RI�WKH�VLWH�WKHUH�LV�D�

QHWZRUN�RI�S�EOLF�IRRWSDWKV�WKDW�GLVVHFW�WKH�DGMDFHQW�S�EOLFO\�DFFHVVLEOH�RSHQ�VSDFH�DQG�FRQQHFW�

WKH� UHVLGHQWLDO� DUHDV� ZLWK� WKH� JUHHQ� VSDFH�� 2WKHU� S�EOLF� IRRWSDWKV� DUR�QG� WKH� VLWH� IROORZ� WKH�

QRUWKHUQ�DQG�HDVWHUQ�ER�QGDULHV�DQG�F�W�DFURVV�WKH�RSHQ�VSDFH�WRZDUGV��D\OLQJ�,VODQG��ROLGD\�

3DUN�DQG�WKH�PDLQ�URDG����������

����� 7KHVH�S�EOLF�IRRWSDWKV�DUH��VHG�UHJ�ODUO\�IRU�UHFUHDWLRQDO�S�USRVHV�DQG�ZR�OG�EH�LPSDFWHG�E\�WKH�

SURSRVHG� GHYHORSPHQW�� �RZHYHU�� DV� WKH� SURSRVHG� WUHH� SODQWLQJ� PDW�UHV�� WKH� YLHZV� IURP� WKH�

352:�WRZDUGV�WKH�VLWH�ZLOO�EH�VRIWHQHG�DQG�WKH�GHYHORSPHQW�ZLOO�EH�YLHZHG�DJDLQVW�DQ�H[LVWLQJ�

UHVLGHQWLDO�EDFNGURS��9LV�DO�HIIHFWV�IRU�352:�UHFHSWRUV�LQ�FORVH�SUR[LPLW\�RI�WKH�VLWH�DUH�WKHUHIRUH�

FRQVLGHUHG�WR�EH��RGH�DWH��G�H�VH�DW�&RQVWU�FWLRQ��UHG�FLQJ�WR��LQR���RGH�DWH��G�H�VH�DV�

WKH�DVVRFLDWHG�ODQGVFDSH�SODQWLQJ�PDW�UHV�DW�\HDU�����

����� 3�EOLF�IRRWSDWKV�FRQWLQ�H�I�UWKHU�R�W�IURP�WKH�VLWH��ZLWK�WKH�QDWLRQDO�WUDLO�DQG�WKH�352:�ZLWKLQ�WKH�

�21%�WR�WKH�HDVW�EHLQJ�RI�QRWDEOH�LQWHUHVW�WR�YLVLWRUV����KLJK�SURSRUWLRQ�RI�WKHVH�S�EOLF�IRRWSDWKV�

DUH�VHPL�HQFORVHG�E\�YHJHWDWLRQ�RU�VLW�DWHG�FORVH�WR�WKH�FRDVW�ZKHUH�WKH�ODQG�KHLJKW�LV�DW�LWV�ORZHVW��

5HFHSWRUV� WKDW� ZR�OG� RWKHUZLVH� KDYH� GLUHFW� YLHZV� LQWR� WKH� VLWH� DUH� F�UWDLOHG� E\� H[LVWLQJ� E�LOW�

VHWWOHPHQW��WR�ZKLFK�WKH�VLWH�LV�SURSRVHG�WR�EH�DQ�H[WHQVLRQ��

����� 'HVSLWH�WKH�RSHQ�QDW�UH�RI�YLHZV�IURP�S�EOLF�IRRWSDWKV�RQ�WKH�FRDVW�RI��D\OLQJ�,VODQG�DQG�DFURVV�

DUDEOH�ILHOGV�WR�WKH�QRUWK��WKHUH�ZHUH�QR�YLHZV�LGHQWLILHG�IURP�352:�WKDW�ZHUH�QRW�LQ�WKH�LPPHGLDWH�

YLFLQLW\�RI�WKH�VLWH��7KHUHIRUH��WKH�H[SHULHQFH�RI�WKHVH��VHUV�RI�WKH�UHFHSWRUV�ZLOO�EH��QFKDQJHG�E\�
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WKH� SURSRVHG� GHYHORSPHQW�� DQG� VR� YLV�DO� HIIHFWV� IRU� 352:� R�WVLGH� WKH� 9(� RI� WKH� VLWH� DUH�

FRQVLGHUHG�WR�EH�1H�OL�LEOH�1RQH�DW�&RQVWU�FWLRQ��UHG�FLQJ�WR�1RQH�DW�\HDU����DIWHU�FRPSOHWLRQ��

5RDGV���7UDQVSRUW�8VHUV�

����� 5RDG� �VHUV� DUH� DVVHVVHG� DV� KDYLQJ� D� ORZHU� V�VFHSWLELOLW\� WR� FKDQJH�� *HQHUDOO\�� LQWHUYHQLQJ�

KHGJHURZV�DQG�SURSHUWLHV�SUHYHQW�YLHZV�IURP�V�UUR�QGLQJ�URDGV��%HFD�VH�RI�WKH�H[LVWLQJ�VLQJOH�

DQG�WZR�VWRU\�SURSHUWLHV�EHWZHHQ�WKH�VLWH�DQG�V�UUR�QGLQJ�URDGV��6W�0DU\�V�5RDG�DQG�5RRN�)DUP�

:D\�� WKH� YLV�DO� HIIHFW� H[SHULHQFHG� E\� �VHUV� RI� WKHVH� URDGV� LV� FODVVLILHG� DV� �LQR��

�G�H�VH�1H�OL�LEOH�DW�PRVW�G�ULQJ�FRQVWU�FWLRQ�DQG�DW��HDU���E�W�UHG�FLQJ�WR�1H�OL�LEOH�DW�\HDU�

���DV�WKH�RQ�VLWH�SODQWLQJ�PDW�UHV��7KH�YLV�DO�HIIHFWV�IRU�URDG��VHUV�DV�WKH\�SDVV�WKH�QHZ�YHKLF�ODU�
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PHOTO VIEWPOINT 1: View west from the public footpath that passes through St Mary’s Church graveyard, towards the Site

PHOTO VIEWPOINT 2: View south east from a convergence point of public footpaths that skirt the perimeter of the site
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PHOTO VIEWPOINT 3: View north east from a public footpath that runs parallel with the southern boundary of the Site

PHOTO VIEWPOINT 4: View north east from a public footpath, across the Site and towards St Mary’s Church, alongside a ditch that runs down the western boundary of the Site
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PHOTO VIEWPOINT 5: View west from St Mary’s Road towards the Site and through the existing and proposed access point

PHOTO VIEWPOINT 6: View south east from the public footpath running around the publicly accessible space, adjacent to Hayling Island Holiday Park
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PHOTO VIEWPOINT 7: View east from a public footpath that leads towards the Site

PHOTO VIEWPOINT 8:�View�west�from�a�public�footpath�o��Legion�Road�that�passes�through�public�open�space
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PHOTO VIEWPOINT 9: View west from a public footpath running north, towards the Site and St Mary’s Church across Hayling College Playing Fields

PHOTO VIEWPOINT 9 continued: View west from a public footpath running north, towards the Site and St Mary’s Church across Hayling College Playing Fields
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PHOTO VIEWPOINT 10: View south from a public footpath running north from the main road through Hayling Island (A3023)

PHOTO VIEWPOINT 11: View south east towards the Site from the national trail that runs up the west coast of Hayling Island
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PHOTO VIEWPOINT 12: View north east from a scheduled ancient monument towards the Site

PHOTO VIEWPOINT 13: View north east from South Hayling Beach across Hayling Golf Course towards the Site
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PHOTO VIEWPOINT 14: View west towards the Site from the public footpath running from Mengham Rithe Sailing Club

PHOTO VIEWPOINT 15: View south from a public footpath in north Hayling Island towards the Site
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PHOTO VIEWPOINT 16: View south east towards the site from the national trail running down the west coast of Hayling Island, adjacent to Langstone Harbour
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PHOTO VIEWPOINT 17: View east from the national trail running along the east coast of Portsmouth, across Langstone Harbour towards Hayling Island and the Site

PHOTO VIEWPOINT 17 continued: View east from the national trail running along the east coast of Portsmouth, across Langstone Harbour towards Hayling Island and the Site

The Site (not visible 
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APPENDIX A 

LVA�Methodology�and�Appraisal�Criteria 
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