PROPOSED RESIDENTIAL & COMMERCIAL REDEVELOPMENT
58-64 STATION ROAD, HAYLING ISLAND PO11 OEL

STATEMENT REGARDING THE LONG TERM MANAGEMENT OF COMMUNAL
AREAS AFTER COMPLETION.

This plan is similar to that put in place by Nigel Slydell on similar developments
and has worked very successfully.

Residential Site

The developer, Nigel Slydell, would be responsible for the management and
maintenance of all common parts until the last of the five dwellings are sold. At
this point, a management company would be set up between all five owners
who would then take over management. The freehold of all common parts
would also be passed to the management company at the same time.

When properties are bought and sold, membership of the management
company would automatically be transferred to the new owner(s).

Commercial Site

The existing offices are maintained on short term leases. The new offices
would be similarly leased and not sold on the open market.

Provision would be made within the terms of each lease to contribute to the
maintenance by the landlord of all common parts associated with the existing
and new commercial premises.
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