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PROPERTY ADDRESS: 59-61 West Sireet, Havant, Hampshire, PO9 1LA

REPORT DATE: April 2012

This report comprises a marketing viability report which will be in supporl of a future planning application for
development of the site. In summary, the report concludes as follows:

it is estimated that there is in excess of three years supply of Industrial and office accommodation
in the greater Portsmouth market. Current take up is low and the economic outlook for 2012 and
2013 is uncertain. From our experience, occupiers are reluctant to expand or take new
premises, which has caused the market lo stagnate. We do nol anticipate supply increasing
substantially from new bespoke developed space coming into the market but consider it is likely
that further Grade B and C space will become available as companies who are unable to sustain
themselves close down or downsize due to adverse market conditions;

St Andrew's House, which is office accommedation, is not conducive to modern office
requirements and would not compete well against newer modern open plan accommodation
such as those at Langstone Technology Park and Langstone Gate;

the former joinery building is not suitable for indusirial use given that the load bearing capacity of
the first floor would not be sufficient for industrial use and the ground floor is not of sufficient
height to allow warehousing or modern industrial uses;

because the quality of both internal and external accommodation of the buiidings is very poor, to
refurblsh each bullding to a suitable extent for occupation in this market would require substanlial
expendlture and even if thls was carried out the desire from the market for this particular product
would not be increased;

Vail Williams has marketed the premises since April 2011. This has generated no more than a
handful of calls from local businesses. More enguiries have been received from developers
wishing to redevelop the site than from traditional occupiers. The majority of feedback from the
occupiers has been that the property Is too large or that they are only looking for open slorage
accommadation;

The part of West Street surrounding the site is mainly in residential uses with small commercial
premises towards the eastern end. To the south of the sile is the Tanneries industrial estate
which comprises a range of commercial and industrial uses. The residential development of the
site would form an acceptable and desirable street frontage along West Street, continuing that
which already exists and was achieved [n the redevelopment of lhe former Black Dog Public
House to the east of the site.
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This report has been put iogether in response to a request from Havani Borough Council in order ta cover the
suitabllity of the subject site for continued employment uses. The Council asked us to cover the following
points:-

« A summary of the local employment land/premises availability and demand.

= An assessment of the suitability and potential of the site for re-use or redevelopmeni for employment
purposes.

» Delails of any marketing that has taken place so and any expressions of interesi as a result.

s A survey of existing land uses in the vicinity of the site.

59-61 West Street is located within a short distance of Havant Town Centre and sits within the Havant
Conservation Area.

The property comprises a builders yard with offices, workshop and storage buildings and was formerly
occupied by Kier Southern and Henry Jones Joinery.

The site offers a mix of two storey office accommodation (St Andrew's House) constructed in the late
1950s/early 1960s, modernised by Kier in 1984. The second building on site is the joinery shop formerly
occupied by Henry Jones Joinery, which is a two-storey industrial building dating from the 19th Century and
was formerly a glove factory.

The other buildings on site are a mixture of ancillary garage and workshop properties.

Access to the site is via a narrow access between the existing St Andrew's House and Henry Jones building.

\THE GREATER PORTSMOUTHIMARKET!

The recession has had a severe impact on the general activity in the South of England and (he M27 corridor,
and in particular the Greater Porismouth market which includes Havant has certainly not escaped this.

There is a mixed picture of supply and demand relating to both the industrial and office sectors. Appendix A
shows a graph of take up and supply for industrial property for the Greater Portsmouth market. The supply
of available property has been steadlly rising for the last few years and now totals In excess of 1.6 million
sq.ft. Based on the annual average take up of 525,000 sq.fl., this is therefore in excess of 3 years supply.
Take up over recent years has been fairly flat and totaled approximaiely 450,000 sq.ft. in 2011.

Whilst supply has risen over the last few years, the quality of the stock that has come into the market has all
been of a poor nature and Grade A space now accounts for only 4% of that available with Grade C, i.e. poor
quality space, accounting for 51%. It can be said that much of the Grade C space that has come Into the
market could be considered unlettable as it Is no longer fit for purpose of modern business.

The modern occupier is now seeking space well localed in established indusirial parks away from town and
city cenlres and close to motorway links. Furthermore, modern indusirial and warehouse uses with large 7m
eave buijldings are not conducive lo a lown centre location.
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Turning specifically to Havant, there is a mix of accommodation available in the town for both small and
medium space in both the office and industrial sectors. Attached as Appendix B is a Focus Reporl
confirming current available space. [nvestigation of this availability report confirms that much of the space Is
modern such as the office space at Langstone Technology Park for office use and for industrial warehouse
users at both Downley Point and at The Tanneries, adjacent to the subject premises. As a result businesses
choosing te locate in Havant have modern choices which are more fit for purpose.

The economic outlook for 2012 and continuing into 2013 paints an uncertain picture. |t is clear that many
occupiers are reluctant to expand or take new premises, which has caused the market to stagnate.

We do not anticipate supply increasing substantially from new bespoke developed space coming into the
market, but consider it likely that further Grade C and B space will become available as either companies
who are unable to sustain themselves close down, or businesses downsize due to market conditions.
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As mentioned earlier in the report, this site offers a mix of office and industrial / workshop combination on
the site. Below is a schedule of the floor areas for the various buildings

M? Sq.ft.
§t. Andrew's House
Offices 508.28 6,440
Garage/Workshops and Stores 120.214 1,294
Cottage 108.88 1,172
Former Joinery Buildlng
Joinery Shop
Ground Floor 265.88 2,862
First Floor 265.88 2,862
Laminating Shop/Offices/Cloakrooms
Ground Floor 232.90 2,507
First Floor 113.52 1,222
Pressure |njection Shed 124.49 1,340
TOTAL 18,359

QOur views on each building are as follows:-

St Andrew's House

The internal layout of the accommodation is not conducive to modern office requirements as it is made up of
a number of small rooms and long corridors. Modern businesses are looking for open plan accommodation
such as those represented in Havant at both Langstone Technology Park and Langstone Gate.

Former Joinery Building

The joinery building is a two-storey unit constructed with wooden floors throughout. The floors in place would
not have the sufficient loading capacity for industrial use and the accommodaltion on the ground floor would
not be of sufficient height to allow warehousing or modern industrial uses. In addition, the property benefils
from very poor loading facilities limiting the building's use.
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Aside from the practical considerations of each building, the quality of both the Inlernal and external
accommedation of the buildings on site is very poor. To refurbish each building to be capable of occupation
would require substantial expenditure, and even if this was carried out, the desire from the market for this
particular product would not be increased.

Sile Access

It is considered that the site access would also preclude the intensification of industrial uses on site as it is
not readily accessible for HGV's.

Instructions were received from the landlord of the subject property in April 2011 to commence marketing. At
this time, various marketing initiatives were agreed and the following activity carried out.

Marketing Board

A new 5' x 4' marketing board was erected in May 2011 with the following text:-

Offices / Industrial Premises
To Let
18,359 sq.ft. on 0.93 acres
Vail Williams logo

A set of Vail Williams standard in-house marketing particulars were produced in May 2011 confirming
avallability of the property inviting rental offers for the whole of substantial part of the site. A copy of the
marketing particulars is attached as an Appendix C.

Mailing

Once the marketling particulars were produced, these were mailed to local occupiers, local agents, and
applicanis on the Vail Williams sysiem known o be seeking accommedation in the area. A second
mailing to applicants, local agents and occupiers was carried out in 2011.

Vall Williams Webslte

Simultaneous with creation of the marketing particulars, the property was adverlised and continues to be
advertised on the Vail Williams website.

EG Property Link

Availability of the property was advertised on the EG Property Link, which is a standard marketing tool
used for the majority of buildings we market.

Invest-in-Portsmouth

Availabllity of the property was advertised on the Invest-in-Portsmouth website, which is a standard
marketing tool used for the majority of buildings we market.

Showcase

Availability of the property was advertised on the Showcase website, which is a slandard marketing tool
used for the majorily of buildings we market.

EACH

Availability of the property was advertised on lhe Estate Agents Clearing House website, which is a
standard marketing tool used for the majority of buildings we market.
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In December 2011 an adverl was placed in the Portsmouth Evening News Business Seclion. A copy of this
is attached as Appendix D.

In terms of interest created, there have been no more than a handful of calls from local businesses. In fact
more enquiries have been received from developers than from traditional occupiers. The majorily of the
feedback from the occupiers has been that the properly is too large, or that they are only looking for open
storage accommodation.

The site is located on the southern side of West Sltreet in Havant. To the north and west of the sile are
residential dwellings. The former Black Dog Public House lo the east of the site has also been converted
into residential dwellings. To the north of the site, along West Street, some of the ground floors of the
buildings have been converted o commercial uses such as a car dealership, takeaways and other smali
commercial enterprises. The residential uses in proximity to the site range frem two to three storey buildings
with a mix of lerraced houses and flals. This very much fits within the residential urban grain of the area. To
the south of the site is the Tanneries industrial estate which comprises a mix of commercial uses. The
Havant Spiritualist Church is also located to the south-east of the site.

The Portsmouth Waler site which adjoins the rear boundaries of the housing along West Street located to the
west of the site runs to the southern part of the western boundary of the application site.

From the above it is clear that the application site should not be consldered as part of the Tanneries
industrial estate glven its location along the general residential frontage of West Sireet.

In praclical terms it is considered that the sub-standard access from West Street into the site would not be
suitable for increased commercial {raffic or an intensification of the industrial uses currently consented within
the Henry Jones building and the yard beyond. It is clear that the office accommodation currently provided in
St Andrew's House is sub-standard and would not let in the current market given the availability of a
significant amount of superior quality office accommeodation at very compelitive prices.

Vail Williams LLP, leading Real Estate advisers, provide acquisition, disposal, management and consultancy
services lo corporate, landlords, tenants, owner occupiers, public sector clients, developers and investors,
nationwide. Vail Wiliams Business Space advises clients on a range of acquisitions and disposals
throughout the Solent region. Vail Williams Planning advises a wide range of clients on the full range of
planning requiremenis. Operating from the majority of our offices, including Southampton and Porismouth,
Vail Williams Planning has significant experience in achieving planning permissions across a range of uses
in the local area including Havant Borough.

IROSSIMOYUER BSc(HonDMRICS]

Head of Business Space for the M27 Team and Partner in Charge of Portsmouth Office. Ross deals with

acquisitions and disposal of our core traditional market of offices and industrial accommodatlon. In addition,
Ross has extensive experience in dealing with development and is currently in the process of acquiring and
disposing of a number of opportunities.
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David has responsibility for providing a full range of planning and project management advice to both public
and private sector clients with a south coast/Solent focus. This includes the undertaking of site appraisals,
submission of planning applications, appeals and representalions (0 Local Aulhorities to promote sites or
client interest. David advises on a wide range of complex schemes during both pre-planning and planning
application phases to ensure the most desirable outcome for clients.

ISIGNATURES

Surveyor Ross Moyler BSc (Hons) MRICS Vail Williams LLP
1 The Quarterdeck

Signature Port Solent

Contact Number 023 9220 3200 Portsmo‘uth
Hampshire

Emali rmoyler@vailwilliams.com POE 4TP

Date Aprll 2012 Tel: 023 9220 3200
Fax: 02392203210

Vail Wilams LLP, 8 Limiled Liabehly Parinarship. regestared n England (rumber 0319702). Regstered Office, 540 Th Velley Park Readmng, Berkshwe RGE 1RA
Any raferance 10 a Pariner means a Mamber of Vail Wibams LLP A full kst of Members 15 open for nspachon st [he regisiered olfice

Regulated by RICS
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APPENDIX A

Take-up and Supply of industrial property
Industrial Property in Greater Portsmouth Area



M27 Central/East Take up/ Supply
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APPENDIX B

Focus Report confirming current available space



AVAILABLE SPACE

Address Floors & Charges Terms DescriptionfAmsniiss
Unit 5 Tha Use: IndusiriatW arehouss Leasshold The available space comprises ground Noor
Tanneries Rent: E3,600 Per Annum (spprox £7.07 psl) industria¥warehouse accommodalion,
Bmockhamplon
Lane SqFuL SqM Epaf £psm New afecliva full repairing and
Havan! msuring leases are available Grade: Second Hand
POY 1JB Unit 5, Tolal Size 509 47 £7.07 £76.13  Aval for terms o ba agreed.Both
parties lo pay their own legal Last Updata: 050112012
TOTAL 509 47 costs.
Rates: Raleable Valus £2,700
Sarvice Charge: Mol Quoling
Unlt 7 The Use: Indusiriat™Warehousa Leasehaold Tha available space comprises ground foor
Tamneries Rant: £4,000 Per Annum (appimx £7.65 paf) Industratiwarenousa accommedation.
Brockhampion
Lana Sq FL SqM Epst Epsm New afeclive full repairing and
Havant insuring leases are availabla Grade: Second Hand
P03 18 UnlL 7, Tolal Size 523 48 £7.65 EB2.32 Avail for ierma lo be agreed.Both
pariies o pay lheir own legal Last Update: 05/01/2012
TOTAL 523 49 coals.
Rales: Rateabls Value £2,850
Bervice Charge: Not Quallng
Premier Bulidings Use: industiatWarahouse Leasahold The available space comprises ground floor
Unlts 3-4 Rent: £23,500 Per Annum (approx £5.01 psf) industnaliwarehouse accommaodation with secure
Brockhamplon parking and loading areas.
Road SqFt SgM Epsf £pam A new lease on terms lo be
Havani egreed. + 3 Phase Power
PDY 1JU Unll 4 Exlension 1505 148 £5.01 £53.85  Awvall = CarParking
Unli 4 Offices 261 2] £5.01 £53.85  Avail *  Gas Fired Blower Heallng
Unil 4 Workshop 1,183 110 £5.01 £53.85  Awvall »  Loading Access
Unil 3 Offices 473 44 £5.01 £53.95  Avail + Secure Yard Area
Unil 3, Workshop 1,176 109 £5.01 E53.95  Avell
Grade: Second Hand
TOTAL 4,688 436
Lasl Update: 05/01/2012
Rates: Raleable Value £24.250
Service Charge: Nol Quoling
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Unil 8 Downley
Polnl

Downley Road
Havanl

PO IhA

Usa:
Rent:

IndustralWarehouse
£16,850 Per Annum (approx E£6.48 psf)

SqFL SqM £pst E£psm

lLeasehold

The properly is availabla on a
new leasa for a lsrm o ba

The aveilable space comprises Indusiral
sccommodation on Lhe ground Neor and affice space
on he first floor. The space can be laken separately
or fogether.

18t Fioor, Offices 830 83 £6.48 £60.77  Avall sgreed. The spate is available | - 3 Phasa Powar
Ground Floor, Warehouse 1,725 180 £6.48 £69.7T7 Avail separalely, Ground floor . 4.25 metres Eaves Haight
£11,800 pa ex.First floor: . Car Parking
TOTAL 2615 243 ET. 120 paex, »  Disabled Faciilies
«  Roller Shutlers
Raies: Rales differ for each fioor / unil *  Sleel Poral Frame
Sarvica Charge: Nol Quoting
Grade: Second Hand
Lasl Updale: 28/02/2012
Unli 8 Downiley Usa: Induslrialwarehousa Leasehold The available space comprises indusirial
Polnl Rent: £14,950 Per Annum {apprax £6.64 psh accommodalion on the ground Noar and office space
Downley Road on Lhe first Noor.
Havanl S5qFt SqM Epst Epam A new laase is availabla for &
P08 2NA lerm to be agread. + 3 Car Parking Spaces
1sl Floor, Cffices 380 35 £6,684 £71 52 Avail » 4,78 melres Eaves Heighl
Unil 8, Warahouse 1,870 174 £6.64 £71,52  Avall «  Gomlorl Cooling
= Kilchen Facillies
TOTAL 2,250 209 *  Roller Shulters
«  WC's
Rates: Raleable Valua £14.500
Service Charge: Not Quoling Grade: Sacond Hand
Lasl Updato: 2810212012
Unit 5 The Use: B1 Office/Businass Leasehaold! Freehwld ‘The avallable space comprisas lirst floor opén plan
Oakwood Cantre Rent: £6,000 Per Annum {approx £11.72 pal} office accommodalion.
Downley Road
Havanl Sq Ft SqM Epsf Epam Availabla by wzy of 8 new . Car Parking
P09 2P lease for a lerm 1o be agraed. +  Recassed Lighling
Unit 5, 1sl Floar 512 48 £11.72  £126.13  Avall + WC's
TOTAL 512 48 Grade: Sacond Hand
Sale Price: £58.000 Guide Price Last Updaia: 05/01/2012
Rates: Rateabla Value E2.800
Sarvice Charpa: Nol Quoling
3 Downley Road Use: IndustriaVWarchouse Leasehold! Froghold The available space comprises office
Havant Rant: £50,000 Par Annum {epprox £9.17 psi) accommodalion,
P09 2NJ
SqFt SqM Epsf £psm The dapol s aveilable o = Secure Yard Area
purchasa freehold or to lease
Office/workshop/siore 5450 508 £9.17 £08.75 Avall on tarms o ba agreed. Grade: Second Hand
TOTAL 5450 506 Last Update: DB 212011
Site Ske: 1 acres
Sale Price: £495,000 Guide Price
Rales: Nol Queling
Servica Chargs: Nol Quoting

Page 2 of 12




Qskwood Cenlrs Usa: B1 Office/Business Laasehold The avallable space comprises approximaiely 800
Unil 2 Rent: £5,000 Per Annum (approx £6.58 psl) sqfl of ground floor office accommedalion,
Downley Road
Havanl Sy Ft SqM Epsl Epsm Tha pramises ore avallable for |+ Shawer
P09 2NP a erm of 3 years. minimum »  Slorage Space
Tolal Siza 760 T £6.58 £70.81 Avall lerm ¢onsidered is 1 year. »  WCs
TOTAL 760 kil Grade: Second Hand
Rates: Raleabla Valua £2,000 Last Updais: 18/01/2012
Saqrvice Charge: EBO5 (approx £1.01 psh)
Tolal Outgoings: £10.22 psf
Use: B1 Ofice/Business Leasehold The available space comprises approxiamiely 80
Rent: £5,000 Par Annum {8pprox £8.48 psd) sqfi of firal floor office accommodalion.
SqFlL SqM Epsf Epam Tha premises are aveilable o . Good Natural Light
lat far a tarm of 3 years. Sloraga Space
Tolal Size 770 72 E8.48 £689.80  Avall Minimum lerm considered Is 1 +  WC's
year.
TOTAL 770 72 Grade: Sacond Hand
Rates: Rateable Value £2,000 Last Updale: 16/01/2012
Service Charge: E£605 (approx £1.01 psl)
Total Qutgelngs: E10 10 psf
Oakwood Cenirg Use: InduslrialWarehousa Laasehold The aveilable space comprises industrial
Unit 22 Rant: £5,000 Per Annum (spprox £8.33 psi) sccommodalion.
Downley Road
Havanl Sg Ft SqM Epsf Epam A new leasas is available,
POg 2NP Grada: Second Hand
Total Size 600 56 £8.33 £60.70  Avail
Last Updale: 02/02/2012
TOTAL 600 56
Rates: Rateable Value E4.500
Sarvice Charge: E6855 (approx £1.09 psf)
Tatai Outgoings: £16.93 psf
Unit 20 The Usa: B1 Ofce/Business Leasghold The avaifable space comprises first floor office
Oakwood Centre Renl: £3,600 Per Annum (apprax £5.90 psf) sctommadalion.
Downley Road
Havant SqFt SqM Epafl E£psm Tha unil is immediataly * 2 Car Parking Spaces
POY 2NP aveilabla on a simple +  Garpeling
Unil 28 810 57 ES.00 £683.52 Avail agreemant for 8 minlmum of »  Category 2 Lighling
six menths.Bugsinesses +  Ceniral Healing
TOTAL a10 57 quallfying for small unlt Rale «  Immediale Possession
refiel will pay no Rales unid +  Permaler Trunking
Rates: £1.404 (approx £2.30 psl) Saplamber 2011, «  Sell Conlained
Servica Chargs: £300 (approx EC.48 psl) +  WCs
Total Outgolngs: £8.70 psl
Grade: Second Hand
Last Update: 12/01/2092
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Unil & Downley Uss: Industria¥Warehousa Leasehold The avallable space comprises industrial
Point Rent: E12,500 Par Annum (approx £7.17 psi) accommodalion.
Downley Road
Havant 5qFL SqM Epsf £psm The properly is avallable ona *  Mezzening Siorage
new full repairing and msuring . Raceplion
uniLé 1,743 162 E717 £77.19 Avall lease for a term to be agreed, . Roftier Shulters
subjaci 1o peredicrant reviews, | +  Stoel Porlal Frame
TOTAL 1,743 182
Grade: Second Hand
Rates: Rateable Vatue £11,500
Sarvice Chargo: Not Queting Lasi Update: 2810212012
Oakwood Cenlre Use: B1 Office/Business Long Leasahold The available space comprises office
Unli 25 Rent: accommodalion within a purpose buifl unit.
Downiey Road
Havant SqFi S5qM £psf £psm Available by way of ¢ long + 3 Phase Power
POY 2NP leashold inlerest on a 999 year ¢ < Car Parking
Tolel Size, Uil 25 1,660 154 NG NQ Avail laasa al a pappercom v Fluorescent Lighling
rent.Each party 1o be
TOTAL 1960 154 responsible lor their own legal Grada: Sacond Hand
costs
Sale Price: ET0,D00 Guide Price Lasl Update: 2210712011
Raten: Rateab’s Value £8.600
Service Charge: To be assasted
Town End Housa Use: B1 Office/Business Freehcid The available space comprises eward-winning office
Easl Streel Rent: NA accommodation arranged aver ground and first floor.
Havant on a sile extanding 1o 1 60 acres.
SqFlL SgM Epsf Epsm Offera in exceas of £2 milion
ara invited for Lhe freehold » 54 Car Parking Spaces
1s1 Fioor 5774 536 N/A NFA Avail Interest, +  Cenlral Heating
Ground Floor 7.216 70 NA N/A Avall s Passenger Lifi(s)
TOTAL 12,930 1,207 Grade: Second Hand
Sale Price: Offers In Excess of £2,000,000 Last Update: 09/08/2011
Rates: Raleabls Value E69,500
Sarvice Charge: Mo servica charge payabla
42 Easl Sireet Use: B1 OfMce/Business Laasehold The available space comprises ground lloor office
Havani Rent: £6,000 Per Annum (apprax £12.77 psf) accommodation
POE 14D
SqFlL SqM £l £pam A naw FRI lease for & term to *«  Carpeling
be agreed.Ingoing lenant lo = Heshng
Ground Floor, Tolal Skm 470 44 £12.77 E137.41  Avall baar bolh partses reasonabia *  Klichen Faclliles
legal cosls «  Receplion
TOTAL 470 44 = WCs
Ralea: Raleable Value £2,900 Grade: Second Hand
Sarvica Chame: Nol Quoting
Last Updale: 02/09/2011
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Burgan Housa Use: B1 Ofce/Business Leasehoid The evailable spage comprises characler office
8-10 Easl Slresl Renl: £8,000 Per Annum (approx £7.43 paf) accemmodalion arranged over ground and first
Havanl Noors. The space is splitinlo 7 sulles wilh addilonal
PO TAD SqFL SqM Epsl Epsm A new FRI leasa for a lerm o storage space also Included
[ be agread.Each party to bear
Total Slza 1,076 100 E7.43 E80.03  Avall thalr awn legal costs. *  Eleciric Healing
+  Fluorescent Lighting
TOTAL 1,076 100 . Kitchen Facililies
. Lisled facade
Rales: Raleable Value £7.500 +  Slorage Space
Sarvice Charga: Mol Quoling «  WC's
Grade: Second Hand
Last Update: 05012012
Opan Storage Land | Rates: To ba assessed Leasehotd Tha available space comprises approximalely 1.2
At Dunshury Sarvice Charge: Not Quoting acres of vacant land offering open slorage
Business Park accommodabion.
Fulflood Road The land is aveilsble on 8
Havant loasa for a lesm to be agreed.
POB 5AX Hent on applicalion. Grade: Second Hand
Last Updals; 130972011
Unit 3 Dunsbury Use: IndustriatWarehouse Leasehold! Freehold The available space comprises ground floor
Business Park Rent: £8.000 Per Annum (approx £4.62 psl) Indusirial accommodation. The unil banslils from
Fulfiood Road designated car parking.
Havanl Sq Ft SqM Epsi Epsm Available by way of leasshoid
PO3 SEQ basis. Renl s from £8,000 per . 1 Loading Daor(s)
Ground Floor 1732 181 £4.82 £49.72 Avail Bnnum exclusive. . Double Giazing
TOTAL 1,732 1681 Grado: Second Hand
Sale Price; £150,000 Guide Price Last Update: 3101/2012
Rates: To ba assessed
Service Charge: To be assessed
Unll 8 Dunsbury Use: industrialWarehouse Leasehold/ Fraehold The available space comprises ground floor
Businesy Park Rant: E8,000 Per Annum (epprox £3.07 paf) industrial space with mezzanine area, The unit
Fuflicod Road benefits (rom designated car parking.
Havanl SqFt SqgM Epsf Epsm Available by way of leasehold
PO8 5EQ basis, Terms upon application. | - 1 Loading Door(s}
Meazzanine 872 81 E3.07 E3307  Avall Rent is from EB.000 parannum | =  Double Glazing
Ground Floor 1,732 181 £3.07 £33.07  Avail axclusive, »  Entire Building
TOTAL 2,604 242 Grade: Second Hand
Sals Price: £150.,000 Guide Price Last Updale: 31/01/2012
Ratas: To be assessed
Sarvice Charge: To be assessed
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Urtil 4 Dunsbury Usa: Industrial/W arehousa Leasehold/ Freahold Tha svallabls space comprises ground Moos
Business Park Rant: £8,000 Per Annum {approx £3.07 psf) industrial accommeodalion with mazzanine ares. The
Fulfiood Road unil banefits from designaled car parking.
Havanl SqFL SqM Epsl Epsm Avallable by way of leasehold
PQ9 SEQ basls. Renl is from £8,000 per " 1 Loading Door(s)
Mezzanine arz 81 E3.07 E33.07 Availl annum exclusiva, «  Doubla Glazing
Ground Floor 1.732 161 £3.07 £33.07  Avail +  Enlire Buikiing
TOTAL 2,604 242 Grade: Second Hand
Sale Price: E150.000 Guide Prica Lasi Update: 32012
Rates: To ba assessed
Sarvice Charge: To ba assessed
Havanl Businass Usa: rndustrialWarehouse Leasehod The property comprices an indusiral unil,
Cenlre Rent: £8,500 Per Annum {apprax £7.35 psf)
Unit 15 » 2 Car Parking Spaces
Harls Farm Wey SqFt SqM Epsf Epsm The pramisas are available on | - 3 Phase Power
Havanl a new [ulf repairing and + 4,58 melres Eaves Height
POG AHL Workshop 1.262 120 £7.35 £79.14  Avall insuring lease foretermilobe | -+ Fluoresceni Lighling
agreed. »  Loading Access
TOTAL, 1292 120 +  WCs
Rates: Rateable Velue £9,000 Grade: Second Hand
Service Chamge: Not Quoting
Last Update: 29/02/2012
Site Size: 1 acres {.ong Leasshold/ Leasehold The svailable space comprisas land wilh a cument
Sale Prica: £1,000.000 Guide Price industral unit with planning cansenl to construct to
Reles: For further Info contact tha Agenl 16,500 sq 1.
Sarvice Charge: Mol Quoting for a lerm of 89 years expiring
In Sep 2079,
Grada: Second Hand
Lasl Updata; 27022012
Unkt 7 Use: Light Induslsisl Leasehold! Freehold The avaitable space comprises light
Kingseraft Courl Rent: £25.000 Per Annum {apprax £5.49 psf) industrislbusinass accommodalion Including office
Havanl space.
POY LS SqFt SqM £psf Epam A new FRY leasa lor a lerm lo
bae agread. Incorporaling 3 +  5Car Parking Spaces
sl Floor 2,018 187 £5.48 £59.14 Avall yearly reni raviews.Each parly . Loading Access
Ground Floor 2,532 235 £5.48 £59.14 Avail responsible for their own legal +  Sloraga Space
cosls, - WC's
TOTAL 4,550 423
Grada: Second Hand
Sale Price: £350,000 Guida Price
Ralas: To ba agsessed Last Update: 0510172012
Sarvice Charge: Nol Quoling
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6000 Langstone Usa: B1 Office/Busineas Leasehold Tha available space compnses high qualily ground
Technology Park Rent: £18,200 Per Annum (approx £12.52 psf) Moor office accommaodalion with VAV air condilioning
Langston Road and underfloor frunking.
Havanl SqFL SqM £psf £psm The premises are lo ba made
available by way of a new « 24 Hour Securily
Tolat Size 1,454 135 £12.52  £134.73  Avail Inlemal Repaising and Insurmg | = Alr Condilioning
laase on larms 1o be agreed, Ll Closad Cirguil TV
TOTAL 1,454 138 = Courlyard
»  Kitchen Facililes
Ratos: Raleable Value £17.000 . Open Plan Layoul
Service Charge: Mol Quoling +  Susponded Ceilings
v WCe
Grade: Second Hand
Last Update: 26/02/2012
Bullding 8000 Use: B1 Office/Business Leasahold The available space comprises high qualily office
181 Floor Langstone | Rent: £124,850 Per Annum (approx £10.00 psf) accommodation arrangad as separala suiles over
Technology Park : Lhe firsl floor.
Langsatone Road 8qFi SqM Epsf Epsm The pramisas are available on
Havant 8 new sublease for g term o = Ar Condilloning
PO 15A Sulte 5, 1al Floor 4,843 450 £10.00 E107.63  Avail ba agreed or allernalively +  Gymnaswum
= Sulte 4, 1sl Floor 2423 225 £10.00 E107.63  Avall flaxible shorl larm «  Kicken Faeilities
Suite 2, 431 Ficor 3.800 353 £10.00 £107.63  Avail RITANgEMaNLS Bre *  Receplion
Suile 1, 18l Floor 1418 132 £10.00 £107.63  Avail available,Each party to ba *  Restauranl
responsible for (heir own lagal »  Securly Systam
TOTAL 12,485 1,160 cosls incurred in Lhe
Irensaction. Grade: Second Hend
Rates: To be assessed
Servica Charge: Nal Quoling Lasi Updain: 1680152012
Building 1000 Use: Science Park Leasshold The available space comprises axlensively
Langsiona Renl: E144,038 Per Annum (approx £7.53 psf) refurbished open plan office accommaodation.
Technology Park
Langstone Road Sq Ft S5qM £paf £psm The accommodalion +  Alr Condilioning
evaltable on a new lease for a »  Carpellng
Norih Wing 8,092 B35 £7.50 EBD.73 Avall tarm 1o ba agreed. The «  Category § Cabling
South Wing 10.213 848 £7.50 E80.73 Avail property Is suilabie for a . Light Fittings
variety of uses subjecl lo . Suspended Ceilings
TOTAL 19,205 1.784 individuat occuper
requirements. Grode: New or refurblshad
Rates: In¢lusiva in Rent
Service Charge; Inclusive in renl Last Updaie: 111142011
Building 5000 Uss: B1 Ofice/Business Leagehold Tha avaitable space comprises open-plan office
Langstone Rent: E107,780 suiles ranging from 115 sg i 1o 14,372 sq i This
Technalogy Park area can be combined with adjoining
Langslora Road SqFl SqM Epsf £psm A now laase on terms to ba induslnaliwarshouse accommodallon lo provide
Havanl agreed, 66.888 sq R if required.
POY 154 Offices 14,372 1,335 ET.50 £B0.70  Avail
O 24 Hour Access
TOTAL 14,372 1,335 +  Closed Circult TV
. Conference Fatllilies
Rales: Nol Quating = Mesling Room{s}
Service Charge: Nol Quoling . Receplion
Grada: New or refurbished
Last Updale: 16M2/2012
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Buliding 6000 Use: 81 Office/Business Leasehold The available space comprises second Noor office
2nd Floor Reni: Sae individual loors for rents accommodalion of predaminanily cpen plan spaca.
Langstone
Technofogy Park SqFl SqMm Epsf Epsm The accommodailon is . Air Condilioning
Langsloma Road avallable 1o leas for a lerm lo . Car Parking
Havanl 2nd Floor, Offices 5554 516 NQ NG Aval be egreed. . Carpeling
«  Category @ Cabfing
TOTAL 5,554 518 - Paszenger Lifl{s)
+ WCs
Rates: Nol Quoling
Service Charge: Not Quollng Grade: New or refurbighed
Last Updaie: RRfaRTFONN]
Building 4000 Use: B1 Office/Business Leasehold Tha availabla spaca comprisas ground lloor office
Langsione Rant: Not Quoting accommodation providing a nux of open plan and
Technology Park individual offices.
Langalopa Road SqFt SqM Epsf £psm The accommadalion Is
Havanl available o lease fora lermic | = Calegory 6 Cablng
Ground Floor 2,258 210 NQ NGQ Avail ba agreed. = Comtort Cooling
+  Light Filtings
TOTAL 2,259 210 «  Raised Floors
*  Suspended Ceilngs
Raies: Inctusive In Renl
Service Charge: Inclusive in rent Groda: New or refurbished
Lasi Updala: 11/11/2011
Larchwood Usa: IndustrialWerzhouse Leasehold The available space comprises an industrial /
Busliness Cenlre Rent: £20,000 Par Anfum (approx E7.09 psi) warahouse unil measuring 2,820 sq fL.The unil
Unit 1 benefiis from § parking spaces and a kading area,
Larchwood Avenue SqFL SqM Epsf £psm A niew FRI lease lor a lorm 1o
Havant be agread, « 5 Car Parking Spaces
PO8 3BE Unit 1 2.820 282 £7.09 ET6.34 Avail +  Bmalres Eaves Haighl
e «  Loading Area
] TOTAL 2,820 282 +  Mezzanire Level
Rates: Ralsahble Valua £21,500 Grada: Second Hand
Service Charge: Nol Quoting
Last Updata: 05012012
Unit 4 Larchwood Use: IndusiriaVWarehouse Leasehold The avallable space comprises indusiral
Business Centra Rent: £22 504 Per Annum (approx £7.52 psl) accommodation.
Larchwood Averue
Havanl SqFt SqM Epsf Epsm The properiy Is availabla on a « 3 Phase Power
PQ9 3QL new full repairing and inswring « & metrms Eaves Heighl
: Unll 4, Ground Floor 2963 278 £7.52 £80.21 Avall lensa for a lerm 1o ba agreed. *  Car Parking
*  Loading Access
TOTAL 2,983 2
Grade: Second Hand
Ratesa: Raleable Vale £23,250
Service Charge: Nol Quoling Last Update: 16/01/2012
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Various Units Usea: IndusirlalWarehouse Leasehold! Fraehotd The available space comprises a distribution cenlra
Havant Diatdbution Rent: On appkcation lo tha agents on salf conlained site providing 60.000 5q R up to
Centre 160,143 sq .
New Lana SqFl SqgM Epst Epam The property can ba
Havanl purchased as a whole.The
PO8 2NF Tolal Size 160,143 14877 NQ NQ Avall preoerty can be jat in panl or Grada: Second Hand
g ag a whole,
TOTAL 160,143 14,876 01/00/2041 Vacam Last Update: 080212012
Sale Prica: £4,000,000 Gulde Price
Rales: To be assessed
Service Charge: No service charge paysble
Unil F Bultericks Use: Industria¥Warehousa Leasehold The svailable space compnsas sell-conlalned,
Complex Rent: £8,080 Per Annum (approx £4.50 psf) ground floor ind usinak¥warehouse aecommodation
New Lana wilh a small amouni of addional office space and &
Hevanl SqFt SqM Epaf £pam The premises are available on shared loading bay.
POg 2ND floxible aasy (n, easy oul lorms
Unlt F, Tolal Size 1,791 166 £4.50 Ed8.44 Avail on 8 months notice.Each parly | - Car Parking
1o be rasponsibla for their own . Concrela Flooring
TOTAL 1,791 166 legal costs incurred in thiy +  Gps Flred Blower Healing
lrapsaction, . Loading Access
Rates: To be assessaed . Rollar Shutters
Sarvice Charge: £5.373 (approx £3.00 psi) +  Sprinkler Sysiam
«  WC's
Grade: Second Hand
Last Update: 16/0172012
38 New Lang Use: IndustrialWarshouse Freahold The avallable space comprigas ground foor
Havanl Rent: Nol Quoling produclionindusirial space togelher wiih first foor
POY 2NR officer/slorage and amcillary accommodalion.
SqFtl SqM Epsf Epsm Offers are inviled for the
freahold Inleresl n Lhe . 2 Loading Door{s}
1s{ Floor 3,034 282 NQ NC Avail properly. Consideralion may » 207 Car Parking Spaces
Ground Floar 49977 4,643 NQ NQ Aovail be given in graniing a laase, = Air Condilloning
*  Goods LA
TOTAL 53,011 4,925 »  Securm Yard Area
= Sprinkler Syslam
Sale Price: E3.200.000 *  Vaulls
Rates: Raleable Value £242,000
Sarvice Charge: No servica charge payable Grades: HNew or relurbished
Lasl Updale: 10/02/2012
Unil 4b Kenwood Use: InduatriatWarehousa Leasehold The available space comprises 8,046 aq A of
Business Park Renti: £36,207 Per Annum (approx £4.50 psh) Indusirial accommaodation.
New Lana
Havant SqFt SqM Epel Epsm A new lgase, lerms on «  CarParking
POYANT applicalion. +  Slesl Porlal Fame
Unlt 4b 8.046 747 £4.50 E4B.44  Avmil 01/0812010 Vacant «  WC's
TOTAL 8,046 T48 Grada: New or refurbished
Rates: Raleable Valua £62.500 Lasl Updale: 16/02/2012
Sarvice Charge: To be a3sassed
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Park Lodpe

7 Park Road North
Havant

PCd 1HE

Use:
Rent:

B1 Offica/Businass
£8,000 Per Annum (approx £14,31 pal)

SqFL SqM Epsf £psm

Leasehold

The accommodalion is

The available space comprises 550 sw f of office
accommedation within a two storey detached office
buliding,

aveilable on a new lease for a - Cloakmoms
Qffices, Tolal Size 559 52 £14.1 E154.04  Avall lerm lo be agreed. *  Good Decorative Order
= Kilchen Facilities
TOTAL 559 52 Sacurily System
Rates: Rateable Value £4,100 Grade: New or refurbished
Sarvice Charge: Nol Quoling
Las{ Update: 2211201
Jubilee House Use: B81 Office/Business Freashold The avellable space comprises high-spec office
Park Way Rent: NA accommodation arranged over ground and first
Havenl Nocrs. In addition there is atso light industrial space
PO% 1HH SqFL SqM £psf £psm £250,000 Enquiries for lhe on the ground foer,
freehold walcomed
1st Floor 895 B3 N/A NIA Avail = Burglar Alarm
Ground Floor 800 74 N/A WA Avail +  Cenfral Healing
+  Doubla Glazing
TOTAL 1,685 157 +  Fire Alarms
- Racaplion
Sale Price: Offars in tha region of £250,000
Rates: Raleable Vatua £10.750 Grade: Second Hand
Service Charge: No sarvice charge payabis
Last Update: 09/09/2011
Unit C3 Endeavour Usa: IndusidalWarshouse Leasehold Tha avaltable spacs comprises modern mid-terrace
Business Park Rant: £12,500 Per Annum {approx £8.44 paf} industrislfwarghouse accommadalion
Penner Road
Sq Ft SqM Epsf £pem A new full repairing and » 3 Car Parking Spaces
insuring leasa for a lerm Lo be « 1 Phasa Powar
Unit C3, Total Size 1481 138 E8.44 £90.85  Avall agreed. Thers is a sevvice = @ melres Eaves Helghl
charge payable lor lhe upkeep | = Loading Ascess
TOTAL 1.401 138 of Endeavour Business Park. *  Roller Shutlers
Delails on request.Bolh parties | «  Steel Porial Frame
Rates: Raleable Value £12,000 {0 pay their own legal cosls. = WC's
Sarvice Chargs: To be assessed
Grado: Second Hend
Last Update: 031172011
Balveders Point Use: Light Indusirial Leasehold! Frachold The avallable space compnses @ dalached
Alexandria Park Reni: £45,000 Per Annum {appron £8.45 psi) Indugiriatioflice bullding
Permer Road
Havand Sq Ft SqM Epaf Epam naw lease avallable by = 5.5 malres Eaves Heighl
rOg10Y negolistion. Tha clienis may »  CarParking
Toial Size 5,328 495 £8.45 £80.91 Avall corrsider selfng lha building. +  Cloakmooms
= Disabled Facltiles
TOTAL 5,328 495 +  Enlire Building
- Haahng
Sale Price: £825,000 Gulde Price = High Quaiily Officas
Rates: £14,804 (approx £2.78 psf) +  Loading Atcass
Sorvice Charga: Nat Quoting +=  Sleel Poral Frame
< WC's
+  Yard
Grads: Second Hand
Lasl Updale: 08/09/2011

Page 10 of 12




Slle Of The Former
Crickaiarg Tavem
Ridars Lane
Hevani

POg ZBL

Sale Price:
Rates:
Saervice Charpje:

Nol Quoling
To be assessed
No servica charga payabla

Freehold

Freehold inlerast available with
vacanl possession, Price on
application.

The available space comprises vacant land {the site
of the former Crickelers Tavern Public House)
suilable for a number of used subject o plannmg.

Grade: Second Hand

Lasi Updata: 05/01/2012

Uni 9 Solenl Road Usa: Industrial/W arehouse Leasehold The available space comprises industrialfiwarehouse
Induslrial Eslale Rant: E68,000 Per Annum (apprax E4.73 psf} accommodation with two slorey ofice space.
Solenl Road
Havant SqFt SqM Epsf Epsm The unil is aveileble by wayof | «  Car Parking
P03 1JH 8 now full repalring and «  lbading Access
Tolal Size 14372 1335 £4.73 E50.93 Avall insuring lease for a lerm 1o be *  Securs Yard Area
agreed, subject lo a Schedule
TOTAL 14,372 1,335 of Gondilion. The lease lo be Grade: Second Hand
cenlracled outside the
Rates: Rateable Valua £51.000 Landiord & Tananl Act 1954, Last Update: 280212012
Sarvice Charge: To be assassed
Former Icls Fectory | Use: Industrial'W arehouse Leasehold Tha available space comprsas Indusirialwarehouse
Pramlaes At Reni: Nol Quoting accommodalion in the form of two adjoining purpose
Solenl Road bunlt units.
Havant SqFt SqM Epsf £psm The unit Is avallable Ic lal shorl
POY 1JH term on & Aexitde lnase +  Car Parking
Gmund Floor, Production 3,403 o NQ NO Avall arrengemenl Each party lo be «  Loading Access
Mezzoning, Slorage 363 H NG NG Avall responsible for thair own legal +  Secure Yard Area
1st Floor, Offices 490 46 NQ NQ Avall cogls Incurred In any «  Storage Space
Ground Floor, Storege 107 10 NG NQ Avail transaclion.Rent on applicalion
Offices, Suita 2 524 49 NQ NQ Avall Groda: Second Hand
Offices, Suile 1 470 a4 NG NQ Avall
Laat Update: 28/02/2012
TOTAL 6,357 498
Rates: Raleable Valua £28,750
Service Charge: To be aszessad
Fromer Wasp Use: IndustrialwWarehouse Leasahokif Freahold Tha avallablo space compnsas moslly open-plan
Buikiing Al Rant: £85,000 Per Annum {spprox £5,33 paf) workshop accommodalon arranged aver ground
Southmoor Lana and firsl fioors with eddilional office space also
Havant SqF1 Sq M Epaf £psm A new FRI leasa for B lerm to arrangad over bath floors.
POS 10w be agreed.Each party to be
Tolal Size 15,517 1442 £5.33 £57.23 Avail rezposlbla for their own legal = Open Plan Layoul
cosls. *  Receplion
TOTAL 15,517 1,442
Grade: Second Hand
Sale Price: £700,000 Gulda Prica
Rates: Raleable Value £50.500 Last Updale: 310112012
Service Charge: Not Quollng
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Wost Wilts Trading Une: Industrial/Warehouse Leasehold The avallable spaca comprises ground foor
Eslale Rant: £14,000 Par Annum {approx £7.25 psf) indusitrial accommodation,
19A Washinglon
Road SqFt sSgM Epaf £psm Available on a new lepse fora . 5 melres Eaves Helghl
Westbury lerm ol 6 years. or longer by *  Kilchen Facillties
BA13 4JP Ground Floor 1,930 178 £7.25 E7B.08  Avall agreement, on a full repairing = \Loading Access
and Insuring basis, subjsct lo = Slorage Spaca
TOTAL 1,830 178 three yearly rent reviews. . WC's
Thera is a sarvice chamge for
Rales; Rateable Value £11,500 the malntenanca of common Grade: Second Hand
Sarvice Charge: Not Quoling sreas and facilties on the
Eslats. Lessee 1o pay Last Updale: QR/0272012
lessora€™s proper lepal cosls
In connectian with the
transaction, The sale of a 125
yaar ground leasa with regutar
reni reviaws al an inltlal
ground rent of £8,750 per
annum, may be conslgered al
a premium lo be agmed.
41A West Strest Use: B1 Office/Business Leasehald The available space comprises office
Havant Rent £5,000 Per Annum (approx £11.82 psh accomntodalion on Lhe lrsl Noor.
PO ILA
SqFiL SqM Epsl Epsm A new lease on flaxible lerms + WCs
o ber sgreed.
18t Floar 423 39 E11.82 £427.23  Avall Gradae: Second Hand
TOTAL 423 39 Last Update: 111112011
Rates: Raleabla Value E2,425
Sarvice Charge: Mo servica charge payable
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INDUSTRIAL/ WAREHOUSE PREMISES

To Let

50-61 West Street, Havant, Hampshire, PO9 1LA 023 92.20 3200
vailwilliams.com

/illiams

Key features:
Easy access to A27

Close proximity to Havant
Town Centre

Total site area of (.93 acres

Location

The premises are situated on West Streel within a
short distance of Havant town centre. The site sits
within the Havant Consarvalion Area. Land uses to the
easli lowards the town centre are mainly of a
commercial nature, whilst to the west il is largely
rasldential.

__-qn;}:mmrwn
L. - [2{LE
Description Vi) | Sy

R it

The properly comprises a builder's yard with offices,
workshops & slorage buildings. The site Is currenlly
occupied in part by the Kler (Southem) Group with the
remainder of the building vacant.

Sl. Andrew’s House, the two-storey office building
currently occupied by Kier, was construcled in the late
1950s/early 1960s and was modemised and extended
in 1984. The currenti leass to Kier expires in
November 2011.

The joinery shop formerly occupied by Henry Jones Joinery is a two-storay industrial premises dating from the 19th Cenlury thal was
formerly a glove factory. The property is of brick elevations under a pilched roof. The other buildings on site are a mixture of ancillary
workshops and garage property.

VAIL WILLIAMS OFFICE NETWORK
BIRMINGHAM 'CAMBERLEY CRAWLEY GUILDFORD HEATHROW LONDONW1 PORTSMOUTH SOUTHAMPTON

THAMES VALLEY

VadYodrams LLP, a Limaed Liatity Peringshop. regosiered i Eng ong (numder DC319700 Regyteied Offie 540 Thames valley Panh Rizscing, Berbstoe RGS 1RA
Any relererce to 5 Partiner nieant a tHember of vz ¥ Aiman.e LLP A Ty bil of Members o open feninspechon al Ine ietpstessd cfice
Reguiated by RICE



Floor Measurements

m? Sq.ft.
St. Andrew's House
Offices 598.28 6,440
Garage/Workshops and Stores 120.21 1,204
Cotlage 108.88 1,172
Former Joinery Building
Joinery Shop
Ground Floor 265.88 2,862
First Floor 265.88 2,862
Laminating Shop/Offices/Cloakrooms
Ground Floor 232.90 2,607
First Floor 113.52 1,222
Pressure Injection Shed 124.49 1,340
JOTAL 18,359

We have measurad lhe sile from the Ordnance Survey plan to be approximately 0.38 heclares (0.93 acres).

Services

Vail Williams LLP has nol checked and does not accepl responsibility for any of the services wilhin this property and would suggest
thal any in-going tenant or occupier satisfies themselves in this regard.

Terms

We are seeking 1o grant a new full repairing and insuring lease
of the whole or subsiantial parl of the site.

Rent

Rental offers are invited.

Viewing

For further information contacl the scla agent below.

Contact details

Ross Moyler

Vail Williams LLP

1 The Quarterdeck

Port Solent

Porlsmouth

POG 4TP

Tel: 023 9220 3200

Fax: 023 9220 3210

E-mail: moyler@vailwilliams.com

JUNE 11 SUBJECT TO CONTRACT

OUR SERVICES

Acquisifion & Disposal » Building Consultancy « Carporale Real Estale » Development Caonsultancy = Investment & Funding «
Leace Advisory « EPA Recsivoership » Planning Consultancy s Property Asset Management = Rating « Valuation

FITLASn fen {hese nartciriars m beliowo i fo Becoront, medther the 3garts racitor Ceenta guiraniss we AccErasy, for i ibmiendod 1o s part
[
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Copy of advertisement placed in
Portsmouth Evening News Business Section



£6m deal for Fareham

business park secured

ONE of the largest industrial invest-
ment deals of its kind in Hampshire in
recent years has takep place,

Titchfieid Park, Fareham, has been
acquired by Highcross for just aver
Eém, representing a yield of 8.22 per
cent after purchaser’s costs.

The virtual freehold of the 121,690
sq ft (11,305 sq m) industrial estate,
which comprises five industrial units,
was sold by the Greater Manchester
Pension Fund (GMPF), which was
represented by regional real estate -
adviser Hughes Effard.

Highcross, represented by Capita
Symonids in the deal, also owns 1000
Lakeside, in North Harbour, Port-
smouth, home to 70 companies and
organisations, and the fully occupied
Burlington House at Botleigh Grange
Office, Hedge End, near Southampton.

Titchfield Park was a speculative
development built in the early 1990s
by Pilkington Pension Fund befare it
was sold on to GMPF.

Current occupiers are glass
merchants Nicholls & €larke, with one

 serviced offices bo industrial estates
I and business across the UK,

Russell Mogridge

unit, and alrerait avionics maoutac-
turer Meggitt Avionlcs, with three
units. ,

They are unaffected by the deal.

A fifth vacant unit, at 36,000sq I
{3,344 sq m), pictured above right,
is (o tre extensively refurbistied by
Highicross. a property fund manager
specialising in property investment
and development opportunities, from

Russell Mogridge, the business
space director at Hughes Eltard,
which has an office in Fareham, said:
'This is one of the fargest industtial
investment deals of its kind in Hamp-
shire in recent years and shows the
long-term market confidence In the
industrlal sector by Highcross.

‘We are confident that, following
extensive relurbishment, Titchfield
Park will $aon be fully accupled.
There I$ a dearth of high-quality
tndustrial units on the Solent
cortidor, with the shortage inevitably
transtating to demand,.especiaily
when the aconomy picks up! +

Henry Fry of Highcross said:
‘Titchfield Park has a steady stream
of lncome From two highly-respected
occupiers and the acquisition is an
indication of our long-term strategy
for sénsitife commercial property
investments on the south coast.

'We will now loak t¢ refurbiish unit
5 as part of our rolling commitment
te upgradlng properties within our
extensive portfolio.’

West Street, Havant
Industrial/Offices

To Let

» Up 10 18,359 sq ft

v

023 9220 3200
vallwilliams.com

| Wilitams

ESTABLISHED 1900

HAMPSHIRE
PROPERTY AUCTION
At

The Solent Hotel, Whiteley,

Fareham, PO15 7AJ

11am on 15th February,
2012

Entries are invited.
Residential, commercial,
investments and land

Full terms aré available at

Www.pearsons.com
or call
Pearsons Auctioneers on
023 80474274
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